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CornacHo paHHbIM LeHTpanbHoro 6aHka, CcyMMapHbii 06beM KpepuTos,
npenocTaB/ieHHbIX HaceneHuwo u 6busHecy, BnepBble npeBbicCMA O0TMETKY B 100
TpuaanoHos pybnen. ITOT GakT Obl1 BbiBAeH B aHanaui3e, NpPoBefEHHOM
"M3BecTmammn". C Hayvana TeKywero roga 3ToT obbem yBennumncsa Ha 19%,
DOCTUrHYB 67% oT BBIl. OCHOBHYIO 4aCTb 3TOM UU@PbI COCTABAAT KpeauThbl,
BblAaHHbIEe NpeanpuaTnaM, Kotopble coctasnsaT 70,5 TpunavoHa pybnen. 3anmbl
ONS HaceneHMa BblAaHbl Ha cymmy B 30,7 TpuannoHa pybnen, cpean KOTOpbIX 404
NNOTEYHbIX KpeanToB cocTasnsaeT 17,1 TpunnmoHa pybnen.

Mo paHHbIM, NOArOTOBJ/IEHHbLIM LleHTpanbHbIM 6aHKoM, pPOCT cnpoca Kopropayun Ha
3aeMHble CpeacTBa 06ycn03neH BOCCTaHOBJIEHNEM [Oe/I0BON aKTUBHOCTU B
DKOHOMUKE U 3ameuleHnmeM BHewHero posira. OOHako B 3TOM KOHTEKCTe,
BO3HMKaeT 06eCcnokKoeHHOCTb, B nepByrw o4epenb, CBA3aHHad C UNOTEYHLIMU
KpeanTamMn. JTa 06eCcnokKoeHHOCTb Bbl3BaHa arpeccmBHbLIM POCTOM
npenoctaBJIEHNA 6aHKaMM MNOTEYHbIX KpeauToB, YTO NMPOUCXOOUT 3a CYET bonee
PUCKOBaAHHbIX KaTeropu 3aemMLnKoB.

B TeyeHme p[Byx nocnepgHuUX NeT MOoYTWU MOJIOBUHA BCeX KpeautoB Obina
npenocTaB/ieHa 3aeMLlMKaM C BbICOKOM Aonroson Harpyskom (6onee 80% wux
cpegHeMecsa4YHOro paoxoga yxXOAUT Ha noraweHue 3amMMmoB). B To e Bpems
3HAYUTENIbHO BbIPOCNA 014 KpeauTtoB C HebosblNMM nepBoHavasibHbIM B3HOCOM,
coctasnawowmmMm o 20%. B HacToswee BpeMsa Kaxkhas BTopas UnoTeyHas ccyna
(51%) npepocTaBnseTcs C MUHUMAaJIbHbIM NepBOHa4YasibHbIM B3HOCOM.

Mo gaHHbIM LleHTpanbHOro b6aHKa, B TeKYyLLEM roay TakxXe HabnwogaeTcs BbICOKas
ANHaMUKa I'IOTpe6VITeJ'IbCKOI'O KpeanToBaHnA, n K C€HTF|6pPO obbem
HeobecneyeHHbIX KpeouTtoB yBenndmnaca Ha 15% no cpaBHEHMIO C aHaNIOrMMYHbIM
MecAaueM npeabiayuiero roga.

HecMOTpa Ha 3TO, 3KCNepThbl, ONMpoLleHHble "M3BeCcTUAMN", Bblpa>katloT CKencuc no
MOBOAY KPeAUTHbIX PUCKOB. OHU CYUTAIOT, 4TO peasibHoe 6eCrnoKoNCTBO MOABUTCSA
TOJIbKO B TOM CJly4ae, eC/im COBOKYMHbIM A0 OOHOW rpynnbl 3aeMLLNUKOB NPEBbICUT
80% o1 BBIl. B HacTosiwee BpeMsa cerMeHT bu3Heca npenctasnsdet cobon Bcero
45% o1 obuwero obbema kpeguToB. lMpeanpuaTUa aKTUBHO 3aHMMAKT C LENblo
yOOBNETBOPEHUS BHYTPEHHEro crnpoca, 470 06BbACHAETCA YyXOAOM HEKOTOpPbIX
WHOCTPAHHbIX KOMMaHWUA C pbiHKaA.

Kak nokasbliBaeT cTtaTuctmka LB, poCT 3akpeaAnTOBaAaHHOCTU B P® pacTET O4eHb
cTpeMuTenbHo. PoccmsaHe BepyT nnotekn n notpebutenbckme KpeanTbl, MOHUMaA,
YTO HY>XHO B35iTb MUMEHHO ceill4ac, NOTOMY 4TO NOTOM ByaeT no3gHo. baHkn MoryT
y>Xe He omobpuTe KpeanTt unu byaet CAMWKOM [OpOro uan npocTo He XBaTuT
JeHer Ha rnepBoHavalbHbI B3HOC. TO POXXAAET CMNPOC Ha pblHKE KpeauToBaHUA, a
npennoxxeHnsa 6baHKoB He 3acTasnseT ceba aaTb. B uTore nonyvyaeTca KpeauTHbIN
ny3blpb.

Ha ¢oHe cokpallleHMs OO0XO0[0B roCcyapCTBa OT CbipbeBOro 3KCMOpTa, NaAeHus
Kypca pybna n yBenmyeHus 610aXKeTHbIX TpaT Ha BIMK 1 BC& 4TO C HMM CBsA3aHO,
3TOT My3biPb MOXKET BCKOPE JNIOMHYTb, YTO NpUBEAET K KoJinancy 3KOHOMUKK. Bce
[ONrK, Kak 06bIYHO, MpPaBALWMIA KacC MOBECUT Ha PAOOBbLIX FpakaaH, 0b6bACHAS
npobnemMbl Npouckamu “npoknaToro” 3anafa, aHTUAYXOBHbIM BJIMSHUEM, MNSTON
KOJIOHHOW, 1a YeM YyroAHO, TOJIbKO HEe HACTOSALWNMM NMPUYNHAMM, KOTOPbIE KPOKOTCS
B CAMOW CYTU KanuUTa/IMCTUYECKNX OTHOLWIEHU B PO,
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NcTouHuK: N3BecTna - «HacuymTanm o cta: ob6vem kpegmntoB BmsHeca n rpa>kgaH
Bnepsble npesbicua 100 TpaH» oT 8 HosAGpsa 2023 .
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