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B cBeTe npoweauiero B KaszaHm cammuta ACEAH BHOBbL Npo3ByYasnn MNpu3biBbl K
oTka3y oT posuiapa CLUA v nepexony Ha pacyéTbl B HaLUMOHaJIbHbIX BaJllOTax.
OfOHako 3TOT nepexo He YyCTPaHUT 3aBUCUMOCTU 3KOHOMUKM Poccum OT MUPOBOro
pblHKa. [lMpobnema 3ak4YaeTCcsd He B KOHKPETHOW [OEHEeXHOW eauHuue, a B
KanuTaJucTU4eCKOM CUCTEME MUPOBOro XO3AWCTBA, rAe BastloTbl ABJAIOTCS
MHCTpyMeHTaMn 60pbbbl MeXay HauMOHaNbHBIMU MOHOMOINAMU, @ N3OEPXKKN ITON
bopbbObl MepeknagbiBalOTCA Ha Tpyadwmxca. [loka CcoxpaHAlTCA YacTHas
COBCTBEHHOCTb, CbipbeBas OpMEHTaLUMSA 3KCNopTa U NpoM3BOACTBO paaun npubbinu,
SKOHOMUYECKMEe Kpusncbl ByayT nMosABASATBCA HE3aBUCMMO OT TOro, UCMOJIb3yeTCs
Jonnap Wan HauuoHasbHasa BasaloTa.

Detann. Ha BcTpeye co cTpaHamum HOro-BoctodHonm A3um npesmpeHT Poccun
BbICTYNWJA C MHULNATUBOW OCYLLECTBUTb (PUHAHCOBLIE PACYE€Thbl MO KOMMeEpPYeCKUM
cAefikaM B HaLMOHa/IbHbIX BaJIlOTax.

» CamMMuT Obl1 OpPUEHTMPOBAH Ha YyraybneHne coTpyaHUYecTBa B cdepax
3HepreTuKn, TOProBJIN, NHBECTULINIA N A0JIFOCPOYHBIX KOMMEPYECKNX NPOEKTOB.

» ObbegnHeHne rocyaapcTB-y4aCTHUKOB obpa3syeT NATY0 N0 BE/INYMHE SKOHOMUKY
Mupa nocne CLUA, Kutasa, AnoHnn n repmaHun.

KOHTeKCT. 3anpoc Ha yrnybneHne 3KOHOMUYECKOro B3aMMOLENCTBUSA MPOUCXoauT
Ha ¢oHe pneduuuTa denepanbHoro 6axeTa. KpaTKocpoyHoe yJydlleHune
CUTYyaUUN B CBA3U C KOHMIMKTOM Ha BavxHem BocToke He CTasio CUCTEMHbLIM
pelleHnemM npobnemsl.

» [lepexon Ha pacyé€Tbl B HaLUMOHaNIbHbIX BajlOTax pacCMaTpUBaAETCA KaK crocob
CHWXEHUS 3aBUCMMOCTM OT AOJI1apa Kak MeXAyHapoaHOW pe3epBHON BantoThl. o
coobuweHnaMn Bypr>Kya3HOM nponaraHAbl, AaHHbLIA MEeXaHU3M WUCMNOoNb3yeTca ANd
npeaoTBpalleHna AeBanbBauun, CAEPXMBAHUA UHONAUUN U CTUMYJIMPOBAHUS
MHBECTULNNA.

» PaHee MWHUCTP UHaHcoB PO CunyaHOB 3a8BWA O HEHAAEXHOCTU Aossapa u
HeobXxoAMMOCTN ero 3amelleHns B pacyéTtax.

» B TO e Bpems BbICKA3bIBaJINCh OLIEHKM, COrMIaCHO KOTOPbLIM MOJIHbIA OTKa3 OT
flonnapa  HEBO3MOXEH B CWIy  COxpaHuBlierocs  ToBapoobopoTa C
Heapy>XeCTBEHHbIMK CTpaHamu, Bktodas CLUA.

» CoxpaHsoLwanca 3aBMCMMOCTb OT AoJIslapa BO MHOIMOM o6ycn03neHa TOoproeaen
HedThbio, KOTOpas TPaANLMNOHHO KOTUPYETCSA B aMEepPUKAHCKOW BastoTe.

» B 2025 rogy HedgTerasosble pgoxoabl Poccum coctaBuaum 22,7% oT obuiero
obbéma poxonos bogxeTa.

Ba)xHO 3HaTb. CTpemMseHne K pac4yéTaM B HALMOHAJIbHbIX BaslloTax OTpakaeT He
OTKa3 oOT KanuTanum3ama, a oboCcTpeHue npoTMBOPEYUIA BHYTPU MUPOBOW
KannTaJancTUYeckon cuctembl. HauuoHasbHble MOHOMOJIUU CTPEMSATCA 0cnabuTb
3aBUCMMOCTb OT (MHaHcoBoro rocrnoactea CLUA, HO NMpu 3TOM COXPaHSAT CaMu
PbIHOYHbIE OTHOLLUEHMS.
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» [lo 3asBNeHUSAM 3KCMepToB YKpensieHne pybns B ycnoBusx 6l0OXKETHOro
neduumTa MOXET nMNpMBECTUM K JaJibHEMWEMY COKpalWeHUto HedTerasosblX
noxonos. OcnabneHne HauWOHaNbHOW BastOThbl, HAaMPOTUB, YBENNYUBAET BbIPYYKY

3KCNOPTEpPOB, MOCKOJIbKY pOCCUNCKNE ToBapbL CTaHOBATCA bonee
KOHKYPEHTOCNOCOOHbIMM Ha BHELUHUX PbIHKaX, YTO 0COBEHHO 3HA4YMMO B YC/I0BUAX
BbICOKOW nonu CblpbE€BOro 3KCcnopTa. OaHako rnoka coxpaHsaeTcs

KannTaancTuyeckoe npon3BoACcTBO, SKOHOMUKA OCTAETCA 3aBUCUMOW OT MUPOBOIO
pPblHKa U ero BaJltoTHO-(OUHAHCOBOW CUCTEMbI. 3MeHeHne POopMbl PacHETOB MOXET
CHU3UTb BJIUSAHNE OTOENbHbIX (PAaKTOPOB, HO B KOPHE HUKAK HE U3MEHUT CYLWHOCTb
3TOW 3aBNCUMOCTMN.

» OcnabneHne pybnsa cnocobcTByeT gajbHenweMmy PocTy MHMAALMKN, HTO MOXET
nobyantb LleHTpanbHbin 6aHK NPUHATL peweHne o 3aMensieHUN CHUXEHUS
KJIIO4EBOWN CTaBKW. 3Ha4YuTeNbHas 4YacTb (PMHAHCOBbLIX PECYPCOB KOHLEHTpMpyeTCs
B GaHKOBCKOM CUCTEME W HanpaBAseTcs Ha ob6Cny)XmBaHMe rocCynapCTBEHHOro
0oNra, Torga Kak MHBeCTULUMM B pacluMpeHne rnpon3BOACTBa PaCTyT 3HAYNTESIbHO
MegNleHHee. 3JTO OTpa)kaeT nMNpOTUBOpPEYME PbIHOYHOW 3SKOHOMUKWU  MeXXay
(PVMHAHCOBLIM KanuTas oM N pa3BUTUEM MPOM3BOACTBA.

» OTU Mepbl HenzbexxHO ygapsT Mo peajbHbIM goxodaM Tpyasawmxcs. OnnaTa
Tpyha B obecueHMBaloLWENCA HauMOHaNbHON BaloTe NPUBOAUT K TOMY, 4TO MNpu
COXPaHEHMN HOMWHaNbHOro pa3sMepa 3apaboTHOM nnaTbl €€ peasibHas
nokynaTesibHass CNoCOBHOCTb HEYKJIOHHO CHU)XaeTcs. HecOMHeHHO 3TO Ha pyKy
6M3Hecy, KOTopbI, MO CyTW, NEepeKSaAbiBaeT CBOM pacxohbl B BUAE UHMAALUNM Ha
nJeyn HaéMHbIX PabOTHNKOB.

» [lpn obuwecTtBeHHOW COBCTBEHHOCTW BaJIOTHLIM KypC nepecTtaér 6biTb
WHCTPYMEHTOM M3BJIeYEHUS NPUbbINM npeanpuHUMaTenssMn U He OKa3biBaeT CTOJb
HenoCpeacCTBEHHOr0  BAMSHUS Ha  YPOBEHb >KWU3HW  PSAOBbIX  Fpa)kAaH.
ObuwecTBeHHasas CcobCTBEHHOCTb B YC/OBUSAX TMJIAHOBOrO BeOEHUS XO3AMNCTBa,
OPWEHTMPOBAHA HeE Ha U3BNeYeHne NpubbIIK, a Ha yO0BNETBOPEHME 0OLLLEeCTBEHHbIX
noTpebHocTen. B TakoM cry4yae 3KOHOMWKA rocynapcTBa (MYHKLUMOHUPYET B
MHTepecax TPYASLWMXCS, @ HE OJINTAaPX0B, COCTABSAIOLLNX HUYTOXHO Manyto rpynny
Mo CPaBHEHWUIO C OrPOMHbIM 60/IbLUMHCTBOM MPOCTOro Hapoaa.

» OTka3 oT ponnapa cam no cebe He MeHseT XapakKTepa 3KOHOMUYECKUX
OTHOWeHNN. NMoka NpPOM3BOACTBO MOAYMHEHO MHTepecaM MNpubbIaK, a SKOHOMUKA
CTpaHbl 3aBUCMT OT MMPOBOrO PblHKA, Ba/lOTHble N (PMHAHCOBbLIE KPU3NUCbl ByayT
BOCMPON3BOONTBLCSA B HOBbIX dopmax. MoonnHHas 3KOHOMMYecKas
CaMOCTOSATENIbHOCTb HEBO3MOXHa 6e3 KW3MeHeHMA CaMOM OCHOBbI XO3ANCTBa.
Heobxogonm nepexop OT YaCTHOM COBCTBEHHOCTU N KOHKYpPEHLUMNN K 0BLLeCcTBEHHOMN
COBCTBEHHOCTU M MNJAHOMEPHOMY Pa3BUTUIO SKOHOMUKW B MHTEpecax MpocToro
Hapona.
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