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NHpNsuma npy KanutanusMe sBAseTCs CnocoboM nepeknafbliBaHUA U3aepxek
MOHOMOJINN Ha njeYyn pPAafoBbIX rpaXkAaH Mpu MNOJIHOM MOMNYyCTUTENbCTBE CO
CTOPOHbI OPULINANBHOWN BNACTW.

OeTtann. Mo oduumanbHbIM AaHHLIM, rogoBas MHpNAUUA yckopunacb 0o 5,85%
rnocne o4yepenHoro HepenbHoro pocta ueH Ha 0,25%. Hambonbwuni pocT ueH
3a(OMKCMPOBAH B CEKTOPE rocydapCcTBeHHbIX Tapngos XXKX, a TakXe Ha NpoaYKThbI
MATaHNA N MeONKaAMEHThI.

» PykoBoactBo LeHTpanbHoro 6aHka P® o06bABMAO, 4TO Ha 6amxanwmx
3acelaHNAX pPacCMOTPUT MNOBbILLEHWE KJ/YEeBOW CTaBKU 019  OrpaHUYeHus
KpeouToBaHUSA — Mepy, KOTopas yAoOpoXXaeT 3alMbl npexxne Bcero A Maoro
nMnpon3BoACTBa U PALOBbIX 32EMLLNKOB.

» KpynHble Toprosble ceTu 3apuKCMpoBaNM NafeHWe Cnpoca Ha KavyeCTBEHHble
NPOAYKTbl W PE3KUA POCT MNpoAda)k B MarasnmHax-CKiagax HU3LWEero LeHOBOro
cerMeHTa (TakK Ha3blBaeMbIX »XXECTKUX AOUCKAyHTepax), rae ToBapbl NpoaalTCs
MPSMO C MUMHUMaJIbHON HaLLEHKOMN.

KOHTEeKCT. HblHelWHee YCKOpeHMe WHMASUUM pa3BoOpayMBaeTCcs B YCIOBUSAX
BbICOKOW MOHOMOMIM3aLUMM PO3HMYHOW TOPrOBJIM U MPOMbILLJIEHHOCTU. KpynHbINA
613HEC 3aKOHOMEpPHO MepeHOCUT Ntobble M3MEHEHUs B JIOTUCTUKE U U3AEPXKKAX
NPOW3BOACTBA Ha NoTpebuTtens, yaep>xmueas HOpMy NpubbIIN 3a CYET pocTa UeH, —
3TO He 3/10ynoTpebneHne, a CMCTEMHas Nlornka Kanutana.

» [peabigywime nonbiTKU AUPEKTUBHO OFPaHUYNTb LieHbl Ha OTAeJIbHble NMPOAYKThI
MATaHUSA NPUBOANAN K UX UCYE3HOBEHUIO C NMPUIABKOB N MNOCAeAYoLEMY CKadKy
LeH — rocygapcTBeHHOEe perysnpoBaHuMe B paMKax KanuTaaucTU4YeCKon CUCTEMbI
He yCTpaHsaeT e€ NpoTUBOpPEYUnN.

» [loBbllLIEHME KIIOYEBON CTaBKWU AenlaeT KpeanTbl HEOOCTYMNHbLIMU OJ19 Manoro u
cpenHero npowsBoACTBa, YBeAn4YMBaeT O0JIFOBYI0 Harpys3ky Ha AoMoxo3aucTea. B
nTore nNPomM3BOoACTBO TOBApPOB COKpallaeTCHA, YTO CO34aET HOBOE MHMPAALUOHHOE
haBJieHNeE.

Ba)xHO 3HaTb. Byp)Xya3Has 3KOHOMMYecKass Hayka NpPenogHOCUT UHMASUUIO Kak
TEXHUYECKUIA TMpoLecc, CKpbiBasi eé KJaccoBoe colep)kaHue. PocT ueH npu
KanuTaan3Me HepelKo O3Ha4aeT, YTO KPYMHble KOMMNaHWUM NepekialbiBaloT YacTb
CBOUX u3OepXek Ha Tpyaswmxcs. Ecnm 3apaboTHaa nnaTa He ycrneBaeT 3a
NHGpNAUMENR, PabOTHUKM MOryT KyMnUTb MEHbLUE TOBApPOB U YCAYr, TO €CTb WX
peasibHble 00X0Abl YMEHbLLATCS.

» [MonNbITKWU rocygapcTBa COEPXWBATb WHMASUUIO Yepe3 yaoporXKaHue KpeauTa
6bl0T MO NPOU3BOAUTENSIM TOBAPOB U YCAYr, YBEJIMYMBAOT pPacxXodbl NpeanpusTuii
Ha obcnyXxnBaHue 0oNAroB. TakuM o6pa3oM CO34al0TCS YC/IOBUA AN HOBOro BUTKaA
pocTa ueH. Monutuka LleHTpanbHoro 6aHka ob6Cny>XMBaAeT UHTEpPEeChl KPYMHENLWnNX
6aHKOB 1 Kopropauuii, a He 6ONbLIMHCTBA HAaéMHbIX PaboTHUKOB.

» WHprauma HeycTpaHMMa B paMKaxX KanUTaJUCTUYECKMX MPOU3BOLCTBEHHbIX
OTHOWeHMN. NoKa cpencTBa NPON3BOACTBA HAXOOATCA B HaCTHOM cobCcTBEHHOCTH, a
npomn3BoacCTBO OPNEHTUPOBAHO Ha MN3BJie4HeHne I'Ipl/l6b|1'|l/l, a He Ha ygoBneTBopeHne
obLecTBEHHbIX I'IOTpe6HOCTeI7I, POCT LEH 6y,u,eT cuctemaTtuydeckm obecueHmBaTb
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