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Bnagumnp Bnaaumumposud, obpawasace kK [lMpautenbctey n LB P®, npussan
MOBbLICUTb 3MPPEKTUBHOCTb WX CKOOPOUHUPOBAHHbLIX OEWUCTBUMA MO CHWXEHUO

nHNaumn [1].

Mpe3naeHT noavyepkHyn, 4Tto Ansa 6opbbbl ¢ MHPNAUMEN HeOOXOAMMO B MepBYIO
oyepedb yBenNM4YMBaTb NpeasioXeHue TOoBapoB M ycayr, 4Tobbl  OHO
COOTBETCTBOBAJNI0O KaK  noTpebmTenbCKOMy  CApoOCy  rpakjaH, TakKk WU
WHBECTULMOHHOMY CMNpPOCY KOMMaHWW, peasin3yloLlmx MNpPOeKTbl MoAepHU3auum wm
pa3suTtua [1].

OH yOVBWJICS, YTO POCT KJIIOYEBOWN CTAaBKM HE CHM)XXAeT CNpoca Ha KpeauTbl, B TOM
4yucse co CTOpPOHbl BM3Heca, - oH Bbipoc 6osee Yyem Ha 20% 3a rog. YTo, B CBOWO
oyepenb, TPUBENIO K YBEJNYEHMUIO 33a[0/DKEHHOCTU MO MOTPebUTEeNnbCKUM
KpeauTaMm, He obecneyeHHbIM nnotekon [11.

"lMo oueHkKaM cneumanncToB, SKCMEPTOB, Takasa CUTyauns B 3HAYUTENbHOW CTeneHn
N CTUMYNUpPyeT noTpebntenbCckmm cnpoc u cnocobcTeyeT pocTy MHPAAUMN. OYeHb
Ba)XHO, 4TObblI BypHOe pa3BuTME (PMHAHCOBOrO0 CEKTOpa He BENI0 K HeraTUBHbIM
nocnencTBuAM, - TOHKas Bewb", - noabIToXnnN MNyTuH [1].

HeadhdekTmBHOCTb LUB oTOBparkaeT MCTUHHYIO aHapXUKO PbIHOYHbIX OTHOLLUEHWA, B
KOTOPbIX CTpeMJieHMe npeanpuHMMaTenen K HaXXuBe rnepekpbiBaeT 005A3Hb
nocneancTBunm ovyepenHoOro (PrHaAHCOBOro ny3blps. [MOBbIlWEHME KJII0YEBOMN CTaBKWU
nrpaeT TOJIbKO Ha PYKY KPYMHbIM PbIHOYHBLIM UIPOKaM, KOTOpPble CMOryT MOBbICUTb
CBOU NpubbINKN, a NPOCTble rpa>KgaHe NoJly4atoT BbICOKUE NPOLEHTbI MO KpeauTy u
He 3HaloT, KaK UX BbIMNJa4nBaThb.

WHpNauma - 3TO MHCTPYMEHT rocyfapcTBa C PbIHOYHOM 3KOHOMUKON. OHO
Ncrnonb3yeT eé ANng Toro, 4Tobbl NOKPbLITb CBOM pacxofbl U3 KapMaHa rpaxkiaH, a
TakXe CHU3NTb U3OEPXKM Ha 3apnnaaTtbl. MNonbiTkn LB 3aTopMO3nTb MHpASLUIO
HaTbIKAOTCA Ha PAaKTUYECKUA POCT AEHEXHOW MaccChbl B CTpaHe. o ctatuctuke LUb
rogoBon pocT pybneBon AeHe)XXHOW Macchbl gocturaeT 18% [2].

Mpn aTOM He cToUT 3abbiBaTb M 0 BGaHKax, KOTOpble MOCTOAHHO CMEKYINPYIOT
Kpeantamm Ha (poHe nx nofopoxkaHud. MNocTtosaHHOe nageHue py6nﬂ BCe CujibHee
rnorpy>xaeT HacesleHne B HULLETY, U3-3a KOTOPOM OHW BbIHY)XAEHbI Yalulie 6paTb
KpeanTbl U nonagakwT B Ka6any 6aHkoB. LUb yBeNN4YMNBaeT CTaBKU, a KOJINHECTBO
rpakgaH c Kpeamtamuy gocTurno y>xe 50 MmnanoHos 4yenosek [3].

NHpnaumnsa 6yneT npoaosiXXaTbCA OO0 TEX MOpP, NOKa Ou3HeCMeHbl N3BIEKAIOT U3 HEé
Bblrogy. OHa CHM)XaeT peasibHyl 3apnaaTy paGOTHI/IKOB, MOCKOJIbKY MHAEKCalnA
3ap360THbIX naaT HaéMHbIX p860THI/IKOB CUJIbHO OTCTaeT OT pocTa ueH. Takum
o6pa30M npeaonpuHNMaTenn noJsiyy4atroT 6acHOCNOBHbIE I'Ipl/l6bIJ'II/|, BMeCTeE C TeM
nokKynaTteJZibCKasd CNocobHOCTb HaceneHusa napaet. 3TO oOAHa U3 npn4nH
BO3HMKHOBEHUS KPU3NCOB Nepenpon3BoaCcTBa B KanUTaJINCTNYECKON SKOHOMUKE.

EONHCTBEHHBLIM CrocoboM OCTaHOBUTL OBHMLWaHMe BOMbLIMHCTBA rpa>xgaH 6yueT

YHUYTOXXEHME KanuTasn3Ma, KOTOopbIn pagwu oborauieHus KYYKWN OJINTrapXoB
o6peKaeT MUNNTNOHbI TPYOALWLNXCA Ha HULLETY.
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[1] HakaHyHe.py - «[lyTuH YyAOMBWACHA, YTO BbICOKasa KJ4YeBasd CTaBka He
cepXuBaeT KpeanToBaHue» oT 26 aBrycta 2024 r.

[2] LB PO - «[leHeXHble arperaTtbl - OLleHKa» OT 5 ceHTA6pa 2024 r.

[3] PBEK - «4nCN0 pOoCcCcuaH ¢ kpeanTaMmu 4oCcTurao 50 maH» ot 2 anpens 2024 r.
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