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Oetann. B 2025 roaoy p[ona poOCCUNCKUX KoMMaHum u WM Cc npocpoyeHHOMn
KpeauTHOM 3a40/PKEHHOCTbIO AOCTUrna pekopaHbiX 24% (171 Teic. n3 714 ThiC.
3aeMwmkoB). O6beM NpocpoyeKk BbIPOC MNOYTM A0 3 TpAaH. pybrnen, a coBOKynHas
3a0J1’KEHHOCTb coCcTaBua cBbie 80 TpaH pybnen.

» PervoHbl-nuagepbl No pocTy npocpoyek: KOXHbIn 1 MpuBosmKckun PO (+25% wn
bonee), Cubupb (+19% noO nNpocpovYKaMm, HECMOTPS Ha CHUxXeHue obuwen
3a40/DKEHHOCTN).

» Otpacam ¢ Haubonbwen [onroBon  Harpyskom: obpabaTbiBatowas
MPOMBbILLJIEHHOCTb,  (PMHAHCbLI,  Hay4YHO-TexHu4eckne ycnyru (56%  Bcen
3a40/DKEHHOCTN).

» Pucku: pocT yncna gedontos (26 cnyyaes 3a 10 mec. 2025 r. npoTtuB 11 3a Becb
2024 r.), yrpo3a BOJIHbl 6AaHKPOTCTB, OCODEHHO B CEerMeHTe Masoro U cpefaHero
bunsHeca.

KoHTeKCT. [NaBHasa NpuymMHa 3aK04aeTCsa B BbICOKON CTOMMOCTU 3aliMOB. B nepeon
nonosuHe 2025 roga kn4yeBasa cTaBka LB Haxogunacb Ha pekopaHOM ypoOBHE B
21% ronoBbIX.

» [na MHOMMX KOMMaHWW, peHTabenbHOCTb KOTOPbIX O06bIYHO He npeBbilaeT
10-15%, obcny>xmBaHme O4OArOB CTaNl0 HEMNOCUJIbHbBIM.

» Bu3Hec Bcé vaule 6epeT KpeauTbl He O/ pa3BUTUSA, @ paan peUHaAHCUPOBaHUSA
CcTapblx 0693aTeNbCTB WA NOAAEPXKAHUS IMKBUAHOCTN.

» TakXXe 3aKpeAuTOBaHHOCTb 0bycsioBneHa CHMXXeHuMeM NpubbibHOCTU Bu3lHeca
(—12% 3a 8 MecsueB), CHWXEHMEM Cnpoca, POCTOM U3LEPXKEK, CaHKUMAMU WU
HaJZI0OroBON Harpy3Kowu.

» KpynHble N cpegHue npennpuatmsa B LesIoM CcTabunbHee MeNKUx: OHU UMEIT
0OCTYN K NIbFOTHOMY (PMHAHCUPOBAHMIO U HAKOMJIEHHbIM C6epe)KEHVIﬂM.

» B cnydvae cepbé3Hbix npobsieM y cucteMoobpasylolmx KOMMAaHWUA BO3MOXXHA
rocrnoafep)xka yepes OoKanuUTanaM3aLuio, HECMOTPS Ha TO, YTO NoAobHble Mepbl
npuBeayT K POCTY OOLLEr0 YPOBHSA LIEH M YBENNYEHMNIO NHDASLUN.

BaxHO 3HaTb. Co3gmaHume Manoro 6usHeca w npespaweHne B MEJIKOIro
cobCcTBEHHMKa He cnaceT OT AUKTaTypbl KpynHoro busHeca.

» DaHKpPOTCTBO XAOET MeNkue KOMMaHUW, B TO BpeMa KakK «3(pdeKTUBHbIe»
KpynHble OCTaHyTcA Ha nnaBy. OKas3aBLIMCb B BbIFOOHbLIX YC/IOBUAX, OHU 6ynyT
N3BJ1IEKATb CBerI'IpI/I6bIJ'IVI 3a CYET CBOEro rocrnoacTBa Ha pblHKeE.

> CeepeHue K MWUHNMYMY rocnoanep>xkKu Manoro n cpenHero
npeaonpuHnNMaTeNbCTBa pa306nal-|aeT MU O BO3MOXKHOCTW MaCCOBOro ycriexa B
YCNIOBUAX COBPEMEHHOW 3KOHOMUKW N OEMOHCTPUPYET, YTO «yCrex» LeJIMKOM
3aBUCUT OT BOJIN KPYMNHOIro KannmTtalia.
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