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CMIWN coobwatoT, 4TOo npomssoauTenn Mars, Ritter Sport, «ObiMmKa», «CnaBsiHka»,
«9KkoMunk», Health & Nutrition (Danone), «Munnkom», «llMCKapeBCKNN MOJ13aBO4»,
«bantuka» 1 gpyrune coobwmnm 0 NOBbIWEHUM  3aKYMO4YHbIX LEH B
aBrycte-ceHTsa6pe Ha 5-40%. OCHOBHblE MPUYUHBI — 3TO BbICOKASA WHMAALNSA,
aoporme KpeauTbl, pacTylive pacxodbl Ha JIOFUCTUKY, MNEpPCOHas, YMakoBKY WU
Cbipbe, MoBbIlWeHWe cTaBku LleHTpobaHka [1].

Cenyac baHK Poccum nepecMoTpen CBOW MPOrHO3bl U MPUHSAN pelleHne NogHAaTb
cTaBkKy A0 18%. B Toxxe Bpems 3amnpeq LB y>xe oonycTnn nosbilleHWe CTaBKN A0
20% v pa>ke BbllWe M3-3@a BO3MOXHOCTU YXYALWEHUA BHELHUX YCNOBUW, NageHunn
3KCMopTa U COKpaLleHNUsa BO3MOXKHOCTEN nMnopTa. Kak nuweT cam 6baHK, C y4eToM
OEHEXXHO-KPEAUTHON NONUTUKK rogoBas uHbNauma B 2025 roay CHM3UTCA 00
4-4,5% [2][3]. OoHako B 3To cnabo BepuTCH, BeAb Yy)Xe He B MepBblA pa3 HaM
obewann CHMXeHne wuHPNAUMKN. HOo Kpu3nucbl nNpuM  KanuTaamame uMmelT
XPOHUYECKNI XapaKTep - OHMN TO 060CTPAOTCSA, TO HEHAAO0Ar0 CTUXaloT.

O6 obocTpeHun 3KOHOMUYECKOro Kpulnmca cBumaeTenbCcTByeT obBanbl AMOHCKOWM,
TanBaHbCKON, a BCJed 3a HUMWU, POCCUNCKOM U Apyrux GOHAOoBbIX 6upx. Tak
ANOHCKUN poHOoBbIN MHOeKc Nikkei ynan Ha 13,24% po 31156,12 nyHKTa. 370
camoe 6osblIoe NafeHne Co BPEMEH “YepHOro noHenenbHnka” 1987 ropa. TyT ABe
BO3MOXXHble MpuynHbl. [epBad: yBennyeHme ctasku baHka AnoHum po 0,25 % c
npexHux 0-0,1% ykKpenusio WeHy K [osnapy W  OCJIOXKHUAO NepcrneKTUBbI
3KCropTepoB. BTopas npnynHa ceBA3aHa C onaceHmem Bo3MOXXHoW peueccun B CLLA
n3-3a 3aMensieHMa pocTa 4ucna pabo4mx mecT mn ysenmvyeHus 6espaboTuubl Ao
4,3%. OCHOBHOWM e MHAEKC TaWBaHbCKoOW ¢doHaoBon 6Gupxxm TAIEX no utoram
TOoproB. cHM3MNCA Ha 8,35% no 19830,88 nyHKTOB BCen 3a ssNOHCKOW. NMoaobHoe He
obowno Poccmio n apyrue cTpaHbl. Tak nHaoekc Mocbup>xm cHusunca no 2856,88
MyYHKTOB, a cTaMbynbckonm O6upxm - po 9769 [4][5][6]. Kak BmAHO, Kpusuc
obocTpsAeTcsA, M 3TO TOJIbKO Hayvano. B KOHUEe KOHUOB, BCE BbIIMBAETCA B
BO3MOXHOCTb TpeTbenh MUPOBOW BOWHLI, U y>Ke cenvac B MuUpe TO TyT, TO Tam
MPONCXOOAT JlIOKaJibHble BOWHbLI. OHW ABNAIOTCA [LOBOJIbHO BbIFOOHbLIM [€JI0M,
CKOJIbKO Obl pa3finyHble NponaraHANCTbl He 3a8BNaan obpaTHoe. Mbl y)xe nmcanu B
Hawmnx matepuanax o6 stom [7][8].

Mpu KanuTanvM3me MOBblLEHME LEeH MPOouU3BOAMTENAMM Ha pPasfiMyHblie TOBapbl,
XUnbe W T.O. - NPUBbLIYHOE SsIBJIEHWE, KaK W MadeHue [0XoA0B O0/bLINHCTBA
PAOOBLIX Fpa)kAaH, 4TO B CyMMe MNPUBOAUT K UX obHMWaHu. OT 3Toro Bcerpaa
CTpagaloT TOMbKO MPOCThbie NtoAW, B TO BpeMs Kak Hebosnbllas Kyyka 6oraven
HMWYero He 3aMeyaeT, KpOMe pocTa CBOMX A0X0A40B. OHU yBENMYMBAOT CBOM
COCTOSIHMA YYy)XKMM TPYZAOM W 32 Yy»XOlh cyeT. JIM4HO CaMu MnpenanpuHUMaTenm
HMWYero He MpPOU3BOASAT, He CTOSAT Yy CTaHKA, KaXAblh AeHb BblipabaTbiBas
NMONOXKEHHYIO MM HOPMY B CMEHY OT 3BOHKA [0 3BOHKa. Ho OHM BnageloT BCEMU
NpPon3BOACTBAMM, HaHWMAOT JloAen, TPyd KOTOPbIX OMJaavyMBalOT POBHO Ha
CTO/IbKO, Ha CKOJIbKO XBaTUT AN NoAfdepXXaHus UX XU3HEHHbIX cuf. OCTasibHOM
HEOoMJIa4YeHHbI TPYH YacTHble COBCTBEHHUMKW MpucBamBatoT cebe B KapMaH. [Be
NPUHUMMNNANBLHO pa3Hble rpynnbl Jloaen - BU3HeCMeHbl U TPYAALWMNECS - YHACTBYOT
B NPOU3BOACTBE HEOOXOAMMBIX ONS XXU3HM MaTepuaNbHbiX 6nar, HO NMepBble Npu
3TOM 3aHUMAIOTCA IKCMyaTaUunen BTOPbIX U CeKyNsUnen Ha Ux Hy>Xaax.

M BCE 3TO TONILKO MOTOMY, YTO OHM AABNSIOTCS COBCTBEHHUKAMM NMPOM3BOACTBEHHbIX
MOLLHOCTEN N pecypcoB, HO 6e3 Tpylda COTEH ThICAY PSAOOBbIX TPY>XEHUKOB KX
cobcTBeHHOCTb 6Gecnone3Ha. Co BpeMeHEM OHa M3HAlUMBAETCA U TepsieT CBOH
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LeHy, oHa TpebyeT 60sblWIMX BNOXKEHUN Ha PEMOHT U obHoBneHue. CTapasicCb
KOMMEHCMPOBaATb CBOW pacxodbl, NpeanpuHUMaTeNn COKpallaloT U3OEePXXKU: Ha
ynydleHne ycnoBunn Tpyaa HaéMHbIM paboTHUKaM, Ha MHAEKcauuto 3apaboTHbIX
naaT, Ha MOAEPHU3ALUNIO IMHNIA, CTaHKOB 1N 0bopyaoBaHusa. OHM TakXe NogHUMaT
LleHbl Ha BbIMyCKaeMyo Npoaykuuto. BoT noyemy pocT LeH Kak u pocT boratcTsa
KYYKW OJIMrapxoB C OOHOBPEMEHHbIM O0ObHUWaHMeM ©6onblWwMHCTBa obuwiecTsa
ABNAOTCA HEOTBHEMIEMOWN HYaCTb PbIHOYHOMN SKOHOMUKMN.

Tak YyCTPOEH KanuTasni3m, 1 3TO ellé He caMoe Xyallee, YeM OH MOXXeT 0b6epHyTbCS
0719 NPOCTOro Hapoda. DKOHOMUYECKUE N MNOJINTUYHECKNE KPU3UCHI - MOCTOAHHbIE
CMYTHUKN CUCTEMbI, KOTOpble oborawalT MHOrOMUANMAPAHBIMKU NpPpUbbINAMK
OTHOCUTENbHO HEBONBLUY, HO CaMyl0 PaCYeTIMBYIO U YCNELLIHY rpynny OeNbLoB.
KTO 13 HUX 3aayMbiBaeTca 0 cyabbax MuUnnmMapaoB, HaCeNAWMUX MAaHEeTy WU
XKUBYLLUMX MO CTaTUCTUKE MeHee 4eM Ha 1 gonnap B AeHb [9]7

N ckonb 6bl pechopM He MbITainCb AenaTtb, HO CUTyaUUO HUKAK HE U3MEHUTb, Bedb
OHa HOCUT CUCTEeMHbIN XxapakTep. OOHaKo eCcTb COBCEM pApyronm npumep —
counanmsm n obuiectBeHHas cobcTBeHHOCTb 6e3 akcnayaTauum n cnekynaumn. Mpwu
3TOM CTpoe CpencTBa MPOM3BOACTBa MPUMHagNexaT BCEMY TpyAALEMYCS
6OMbLWNHCTBY, @ HE Haxo4AaTCA B 4YacCTHbIX pykax. Kpome Toro, BRacTb
NPUHaZNeXXnT pabo4ynm, N OHU Ke 3aMHTEepeCcoBaHbl B MOBbILLUEHNN Ka4YeCcTBa CBOEN
XXN3HW. TONBKO NpU CcoLMann3me BO3MOXXHa OENCTBUTENbHAA BCECTOPOHHSASA XXN3Hb,
a He BbIKUBaHMe.
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