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3a (heBpasib 3TOro rofa HegTerasosble Aoxoabl Poccum Bbipocin Honee 4em Ha
80% Mo OTHOLIEHMIO K aHaJIorMYHOMYy nepuoay MpoLLsioro roaa v npesbicunm 10
MApA A07N1apoB. DTOMY cnocobCcTBOBaN POCT LIEH HA HEMTb.

Mo coobuweHuto MwuHdpUHaA, 3a d¢eBpasb OT HANOroB Ha TonAuMBO 6GlaxeT
nononHwunca go 945,6 mnpa py6. Hanorm Ha HedTb ObIIM paccHNTaHbl OT CpefHen
UeHbl Ha HedTb Mapkm Urals mexnpay $65 mn $50 3a 6appenb, Tekywen wu
npoLwsiorogHen uUeHaMu COOTBETCTBEHHO. B rogoBOM BblpakeHUu [oxonbl OT
3KCnopTa HedpTU M HepTenpoayKToB Bbipocan 6onee 4em BABOe. DTa rpynna
coctaBnaeT 6onee 84% foxoda OT IKCMopTa BCEX YreBooOpPOLOB.

HedpTenepepaboTunkuy, no 3assneHuto Bloomberg, 3a npofaky Ha BHYTPEHHEM
pbiHKe 6eH3MHa u ausens 6binn cybcnmamposBaHbl M3 b6roaxeTa Ha 127,9 mnpng
pybnen. Takme BbINJaTbl MPOM3BOAATCA C LeESbD YaCTUYHOMW  KOMMEHcauun
pa3HMUbl B LLleHaX MeXXAy BHYTPEHHMM N BHELHUM pblHKaMW. TakXe B 3TOM roay
6bl1a OTMEHEeHa 3KCMOpPTHas NoLWJIMHA Ha HeDTb.

BrnepBble ¢ aBrycta 2023 roga MwuHpuH BO306HOBMA nNpoAa)ky BaJlOTbl MO
6ogxeTHOMY npasuay. OHO racuT: ecnun pakTudeckme [oxoAbl OT MPOoOaXKu
HedTN 1 rasa 3a MecsL NpeBbIAaT paccYUTaHHbIM MHbHOM 6a30BbIN YPOBEHD,
TO BajIlOTY Ha4yMHAT 3akynaTb. Ha 3T uenn 6bin0 HanpaBaeHo exenHesHO 4,1 un
3,7 mnpga pybnen B aHBape u heBpane, COOTBETCTBEHHO.

Ha ofHOM Yalle BeCOB roCcy1apCTBEHHbIN BI0XKET, KOTOPbI YyCNELHO MonoJIHAeTCS
3a CYET HaJIoroB OT NpoAaXku HedpTU 1 rasa. Ha gpyron — goxodbl NpeanpuaTnin oT
OHOW OesTeNbHOCTU, KOTOpble 3aBUCAT, B TOM YUC/E, U OT HAJIOrOBOW MONUTUKM,
NPOBOAMMOWN TroCyAapcTBOM. Tak, OTMEHa 3KCMOPTHbIX MOWANH Ha HedTb, B
YyC/IOBUAX TMOBbLILWEHUA LEH Ha Hee, CnocobCcTByeT MOBbIWEHNIO [0X0O0B
NpoJaBLIOB.

CybcnanpoBaHue HedTenepepaboTyMkoB, 0OCNYXMBAKOLWNX BHYTPEHHUA PbIHOK,
NPOV3BOANTCS C LeNIblo KOMMNeHcauun npubbiin 1M3-3a pasHULbl LEH C BHELIHUM
PbIHKOM. B MPOTUBHOM C/ly4ae Ha BHYTPEHHEM PbIHKE MOXXET BO3HUKHYTb AedpunumT
MOTOPHOIO TOMJINBA, YTO MOXKET BbI3BaTb HEr0Jl0BaHMNE HAaCeNeHNs BHYTPU CTPaHbI.

B cnyyae C OTMEHOI 3KCMOPTHOM MOLWJNHBLI BI0OXXEeT HeAononyvyaeT AeHeXHble
cpencTBa B yrogy npubbinam npoAaBuoB HedTu. B cnyyvyae cybcmampoBaHus
TpaTAaATCca 6loa)KeTHble cpeacTBa Ans npubbliv NpomsBoanTensM. Takum obpasom,
4YeM MeHblUe CpeiCTB NocTynaeT B 6104XKeT 1 Yem Bosblue naeT Ha cybcnanmn, Tem
MeHblle MOXET roCydapCTBO BbIAEMTb Ha COUWaNbHYlO MnoBecTKy. OaHako
6l0a)KeT BCe paBHO cTan Honblue 3a CYET yBEJINYEHUS HANOroBbIX BbIMAAT, HO U
NpubblNM NpousBoauTeNein cTann 6onblue Ha BENUYUHY OTMEHbI 3KCMOPTHOM
NOLLUINHBI U NpoBeAeHns cybcnanpoBaHus.

Tak)Xe CTOUT OTMEeTUTb, YTO dHEPropecypcChbl HaxXOASTCS B HeApax POCCUNCKOro
rocygapcTea. B cBoto ouvepedb POCCUNCKOMY roCynapcTBYy C WX peann3auunm
[OCTalOTCS NUWb Hanoru, KoTopble, B Jyyllem cfyyvae, OyayT noTpayvyeHbl Ha
ynyyweHne 61arococtosHns Bcero obuiectea. Ho obWecTBo No CBoen CTPyKType
HeogHoOpoAHO. M3 obuiecTBa MOXXHO BbIAEIUTb YacTb, KOTopas MosyyYnT Gonblue
BbIFrOZlbl OT NPOAAXXM YrieBoA0pPOAO0B, MOMMMO CBOEW A0JIN OT HAJIOroB. 3Ta YacTb
Ha3blBaeTca NMpubblSiblo, KOTOPOW, B CBOK o4Yepenb, MPOM3BOAUTENN U NPOAABLbI
noaensaTcs NNLWb NPU CaMblX PaHTACTUYECKUX 0OCTOATENbCTBAX.
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CnepoBaTeflbHO, MOKa cCyuleCcTBYeT 4YacTHas COOCTBEHHOCTb Ha CpeAcTBa
npou3BoACTBa, MOKa [roOCydapCTBO CTOMT Ha CTpaxe npaBa YacTHOWM
cobCTBEHHOCTN, OO0 3TUX nop OyayT MPUOPUTETHbIE 3KOHOMUYECKNE WHTEpPECHI
cobCTBEHHMKOB CpencTB MPOM3BOACTBA M rocydapcTBo OyaoeT mMpoBOOUTb UX B
XXN3Hb. TONLKO MpUAs K coumanmsmy, obobuiecTeneHnto CcpencTs NMpom3BOACTBA,
MOXHO OyaeT HanpaBWUTb [0X0A4bl OT nNpodak HedTeras’a Ha yaydweHue
6narococTtosiHMA BCcero obuwecTBa, a He Ha NpubbLIAN BU3HEeCMEHOB.

NcTo4HmnK: KommepcaHTb - «Bloomberg: HedTerasosble goxoabl PO BbipoC/an 13-3a
YCTONYMBOCTU K CaHKUMAM» oT 05 mapTa 2024 r.
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