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PassepHyBwasaca B 2022 r. "CneumanbHasa BOEHHasa onepauunsa" nocnyxuna
MoOBOAOM [JJ11 MOryLeCTBEeHHbIX 3anajHblX KanuTaancTu4eckux CTpaH OKasaTb
BOEHHYI0 nopaepXxkKky YkpanHe. OduunmanbHO Aeknapuypys CBOKO MUCCUID, KaK
"coepxuBaHue poccunckonm arpeccun”, 6nok HATO akKTMBHO npogosKaeT
cHab)xaTb YKpauHy "neHg-nm3om".

B mepBbIX pAgax OpraHM3aTOpPOB OKa3aHUA MOMOLWLM YKpanHe He3amMennnTeslbHO
okasanmcb CoepguHeHHble LWTaTbl AMepunkun. Kak wmisecTtHo, CLUA npuHagnexuT
poslb  MWPOBOr0 reremMoHa W, COOTBETCTBEHHO, pyKoBoAsAWasa posib B
BOEHHO-nonntn4yeckom 6Gnoke HATO. KonoccanbHas wmouwb CLUA 6bina 6Obl
HembIC/IMMa 6e3 nMetoLLerocs ctatyca NepBon 3KOHOMUKK MUpa. B cBoto ovepensb, B
camonm >3KOHOMUKe CLLUA BOEHHO-NPOMBLILLJIEHHOMY  KOMMJIEKCY OTBeeHO,
COOTBETCTBEHHO, 04eHb Ba)XHOE MeCTO.

Kak cnegyeT n3 paHee HanucaHHoro, "CBO" npakKTu4ecknm He3aMennnTesnlbHO
6pocnno BbI30OB BO3MOXXHOCTSM aMepukaHckoro BIK. B ceeTe 3Toro, NMoantwtypm
CYMTaeT 3aHMMaTesIbHbIM MPOBECTU KPaTKUMA aHaNn3 [eATeNIbHOCTU OOHOro u3
caMbIX SApkKUX npeactasutenen noapsagynkos BIMK CLUA - Lockheed Martin,
0CODEHHO B KOHTEKCTe cobbITMI yweaLero roga.

KoHuepH Lockheed Martin 6bin1 ocHoBaH B 1995 r. B pe3synbTaTte camaHusa Lockheed
Corporation n Martin Marietta. OCHOBHbIMW ChepaMn OeATENIbHOCTM 3TOW KOMMNaHNN
ABNAIOTCA aBUacTpoeHne, CyaOoCTPOEeHNe, INIEKTPOHMKA A1 KOCMUYECKON OTpacu,
a TakXe npoBefeHMe MpoueccoB aBToMaTM3auumm nyTen coobuieHmsa. CTonb
WMpoKasas  HOMeHKnaTypa  npoussoaumoro  obopypoBaHus M nNporpamm
obCcnyXmBaHMa MO3BOAMAM ITOW KOpropauuum 3apekomeHaoBaTb cebsa  Kak
HagéxHoro noapsagvynka ana BMK CLUA.

CoOTBETCTBEHHO, KPOME BbICOKOTEXHOJIOMMYHbIX N3LENNN ONSA FPaK4AaHCKUX HYXX],
OaHHbIN KOHLIEPH 3aHMMaeTCs TakKXe BbIMYCKOM CUCTEM BOOpPYXeHus. B nepsyto
oyepenb, peyvyb MAET O NMPOU3BOACTBE apPMENCKON 1N CTpaTerm4yeckon asmaumn Ans
Hy>a BBC CLLUA, B ocobeHHoCTU uctpebutenen F-16, F-22 Raptor n F-35 nocnegHunx
MOKOJIEHNN. DTN UCTpebuTenn cocTaBNAT MOLb BO3AYLLIHOIMO NPOCTPaHCTBa CTPaH
HATO.

KpoMe Toro, KoMmnaHusa Tak»xe npeycrnesia n B Npon3BOACTBE BOEHHOWN TEXHUKN 0N
HY>XX[ CYXOMNyTHbIX BOWCK. Peyb maét B nepsyt odepenb o PC30 MLRS 270 wu
3HaMeHUTbIX M142 HIMARS. XoTa 0ebloT AaHHbIX CUCTEM PeaKTUBHON apTUANepun
COCTOSNCA eweé BO BpeMsA 4Yepenbl BONH Ha bamxHem BocToke, BCEé e, ocobyio
N3BECTHOCTb OHU Npuobpenn Bo BpeMs BTOPOWN CTaAUN BOOPYXXEHHOr0 KOHMAMKTA
B YKpauHe.

FnaBHOW TexHU4yeckom ocobeHHOCTbIO 3TUX PC30 saBnseTcs cnocobHOCTb BECTU Kak
3a/INOBbIM OFOHb, TaK W XUPYPruyecku "Kanutb" peakTuUBHbIMU 6Goenpunacammu
MnoBbllWEeHHOW AanbHOCTU. CaMbiIM AaflbHOOOMHLIM TUMOM PEaKTUBHLIX CHapPS40B
apnsaetcsa ATACMS ¢ ganbHOCTbIO BbicTpesia B 300 kM.

OOHaKO YKPaMHCKOW CTopoHe BoeHHoe pykoBoacTBo CLUA ux gaBaTb Mnoka He
ToponuTCs, (QOPMasibHO MOTUBMPYS 3TO CTPEMJIEHMEM MOMOYb YKpauHe Nullib
NMOCTOJ/IbKY, TMOCKOJIbKY peyb WAET cyrybo O BO3BpaALLEHUN TeppPUTOpPUaIbHbIX
BNlafeHnn YkpauHbl B rpaHuuax 1991 roga. TeMm He MeHee, OaHHble YCTaHOBKM
PC30 6binM YKpauHe nepefaHbl, HEB3Mpas HU Ha 4To. Kpome Toro, 3anagHoe
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BOEHHOE 1 MOJINTUYECKOe PYKOBOACTBO, HallynbiBasd "KpacHble inHUN" Kpemnsd, C
Ka>XOblM pa3oM gencTByeT BCE Bonee pelnTenbHO U cMesio. He NCKIYEHO, 4To 1”
Bornpoc ¢ ATACMS c xonoM BpemeHun bygeT pelwleH B nosab3y BCY.

Mpon3BoacTBO “XanMMapcoB” MNPUHOCUT 6acHOCNOBHYK MNpubbIb KannTaanucTaM.
OTO yTBep)XAeHWe JNierko pfoKa3blBaeTCcda (PUHaAHCOBbIMM YycrnexamMum LaHHOro
noppsanymka BMNK CLUA.

B nepsyto ovyepenb, 06 3TOM roBopuT AMHaMMKa pocTa akumm Lockheed Martin - ¢
cepeguHbl oKTAbpsa 2022 r. K Havany 2023 r. ux UeHa Bbipocaa ¢ $388 no $486.
NCcKNoUYnTeNnbHbIN KOMMEpPYeCcKUn ycrnex no3sosna nonydmtbe Lockheed Martin
3aKa3 oT lNMeHTaroHa cymmon Ha $431 MJIH B YKa3aHHOM BPEMEHHOM MPOMeXyTKe.

Kak uTor, Bblpy4kKa Opy>XeNnHOro KoHuepHa B 4 kBapTane 2022 r. yBesnymaacb Ha
7%, npeB3onga MHorme oxugaHuma. OOWH  TONMBKO OTAeN NO  BbINYCKY
APTUNNEPUNCKNX CNCTEM YBeNn4na Bblpy4dkKy Ha 8% o oTMeTKn B $4 mnpa. CekpeTt
OAHHOro ycrnexa npefesbHO MNPOCT - obuame BOEHHbIX 3aKa30B. VICKyCCTBEHHO
pa3fyTbi CNPOC NOPoana CTOJIb UCKYCHO pa3fyToe npeasioXeHune.

CTouT Npu 3TOM NOMHUTL, 4To PC30 He ABNATCA eAUHCTBEHHOW CTaTbEén aoxona
3TOr0 OPY>XXEeMHOro KoHuepHa. B nepedyeHb noctaBngemMbliX Ha Hyxabl BCY nsgennn
BXOOAT TaKXe py4YHble MnepeHoCHble MNPOTUBOTAHKOBbLIE pPaKeTHble KOMIMEeKChl -
rnaBHbiM obpa3om Javelin (komnaHusa obewana B 2023 yBeNM4YNUTb UX NPON3BOACTBO
rno4yTun B 2 pasa) n NLAW.

BMecTe € TeM OpyXeNHbI KOHLEPH TakXXe 3auHTepecoBaH B poCcTe NpoM3BOACTBaA
6oeBbix camMonéTtoB F-16 M MpuMHUMaeT y4acTue B KOHTpPakKTe cymMMon Ha $3,75
MAPA. NO NOKYMKe NoJIbCKUM MPaBUTeNbCTBOM TaHKoB M1A Abrams. [aHHbIN haKT
Mo3BONISIET yTBep>XXAaTb TakXe n o Bbiroge Lockheed Martin oT "TaHkoBon caoenkun"
- Monbwa B3aMeH nepedaHHbiXx YKpauHe T-72-PT-91 nony4vaeTt "Abpamcobl", a
noApPAOYNKN - CBEPXNPUOLIIN.



KpynHenwune kopnopauum BINK
noaopoXXanu 3a roa Ha 22%

CoBokynHas Kanutanusaumsa Ton-25 KoMNaHuii, NoCTaBNABLLINX
opyxue YkpavHe, ysenndunace ¢ $579 mnpg o $703 mapj

Bbipyuka 3a 2022 .

Kopnopauyuu BMK 6 wrprl WNam. 22/21, %
BE  Lockheed Martin 127 +42%
E Boeing 109 -8%
% Northrop Grumman 82 +44%
g General Dynamics 68 +24% .
% BAE Systems 31 +40%
25 kopnopauuit 703 +21,5%

PocT kanuTanmsaumm KOMNaHMN, 3aHUMalOLLNXCS NOCTaBKON BOOpy)KEHVIIZ

Kak ntor, B 2022 r. Bbipy4yka Lockheed Martin coctasuna $127 mnpg, 4To Ha 42%
bonbwe, Hexenun B 2021. lpu 3TOM, BCAKUNA, KTO [ake [OBOJIbHO Aasiek OT
C/IOXKHbIX M BbICOKUX MaTepun, HaBepHsKa cibiwan ob yxoae MHOrMx 3anagHbiX
KOMMaHUM C pPOCCUNCKOro pblHKA. TexHumyecku, Lockheed Martin Ha HEéM He
npucyTCcTBOBasa HU 0o cobbiTun 24 hespana 2022 r, HU nocne.

OpnHako KO Bceobwen HeoxupgaHHocTM, 28 aHBapa 2023 r. nepepj
0bLWeCcTBEHHOCTbIO NpeacTan akT — akuum 3Toro KpynHoro noapsaymka BIK
CWA cBobopgHo ToprytoTca Ha Public Joint-Stock Company "SPB Exchange", Ha
KpynHenwen 6upxe B Poccun, KOTOopas 3aHMMAETCA nMNpoAdakerm aKuun
WHOCTPaHHbIX KoMNaHun. N nornowéHHein MoTaHuHbIM Tinkoff-baHK no-npexxHemy
DaéT BO3MOXHOCTb UX npuobpeTeHus, 3aboTnMBO onosellas MNOTEHUUaNbHOro
nokynaTens Ha npegMeT NX Kypca.

B 3Ton CBSA3M MOXXHO BCMNOMHUTb MHOMOKpPaTHO unTupyemoe mnipeveHume npo 300%
npmbbinn, aBTOPCTBO KOTOPOro 3a4acTyl npunucbiBatoT  Mapkcy? 3To
obuwenssecTtHaa uctmHa. CTosib ymecTHo OyaeT ynoMsHyTb M O TOM, Kak Mapkc
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dopmMmynmnposars rNaBHbIA 3aKOH KannTasan3sMma:

<</7pOl/I3BOﬂCTBO npm6aBqu01/7 CTOUMMOCTU WUJIN Ha>X1Ba - TaAKOB abCO/IIOTHbIV 3aKOH
3Toro criocoba rnponsBoACTBa».

He MeHee akKTyasbHO M onpegesieHWe OCHOBHOMO 3KOHOMMYECKOro 3aKoHa
KanuTaamM3Ma B 3MOXy rocnoacrtBa MOHOMOMAUW, pAaHHoe ToB. CTajsuHbIM B
nocreBoeHHOW QyHOAMEeHTaNbHOW 3KOHOMUYeckon paboTe "IKOHOMUMYECKMe
npobnembl coymnanmima B CCCP":

«0becrie4eHne MaKCUMMaJlbHOM KarnnuTaanCTUYeCKou npubblav nyTém SKCriayataumm,
pasopeHns n obHULLaHWs 60/IbLUMHCTBa HaceeHUs AaHHOW CTpaHbl, MNyTEM
3akabasieHns n cuctemMaTudeckoro orpabaeHns HapoaoB APYrux CTpaH, 0CO6EHHO
OTCTaJlblX CTPaH, HaKoHeL, MyTEM BOVH Y MUINTapu3aLmm HapoaHOro X03s1CcTBa,
MCrnosib3yemMsbix AJ151 06ecrneYeHnss HanBbICLUUX MPUObLIIEN ».

MocnegHAsa uymTaTa He HOCUT Npa3fHOro xapakrtepa - Lockheed Martin
OENCTBUTENLHO SABNIAETCA MOHOMOJINCTOM. HECOMHEHHO, AaHHbIN noapsanymk BIK
CLWA He gaBndeTca abCONOTHbIM MOHOMOJINCTOM Ha OPYXEMHOM pPblHKE, OA4HaKO
KOHLEepHY npuHagiexaT MoUCTUHEe KoJloCCasibHble AO0JIN pPblHKA Mo Mpou3BOACTBY
B60eBbIX CaMOJIETOB, PYYHbIX MPOTUBOTAHKOBLIX cuctem n PC30.

TaknuMm o06pa3oM, 3TOT KOHUEPH 3aHMMaeT HuUwy OAHOro uU3 MOHOMOJINCTOB,
MOBA3AHHOI0 KapTeJlbHbIM CrOBOPOM C APYrMMU KpynHbIMU noapsgvYnkamun Bl1K
CLWWA, Takmmmn kak Raytheon Technologies, Boeing, General Dynamics n Northtrop
Grumman. B  MEeMHCTPUMHOMW  3SKOHOMWYECKOW Hayke 3TO  Ha3blBaeTCH
"onurononnamMun” n/unm "MOHONOINCTUYECKON KOHKYpeHLUmen".

Kpome Toro, 3atarnsaHue "CBO" B YKpavHe noATasiIkuBaeT OAaHHYK KOMMAHUIO K
ewé OosiblieMy pacwmMpeHuto.  [Jpyron  KPYymnHbIA  OPYXEWHbIM  KOHLEPH
BOeHHO-nonuTmnyeckoro 6s1oka HATO Rheinmetall B Havane despans 2023 r. 3aaBun
0 Havane neperosopoB ¢ Lockheed Martin o npomssoactee cucrtem HIMARS Ha
CBOEeN nponsBoacTBeHHoON Ha3se.

BmecTte C¢ TeM oTAeNbHbIA UHTEpeC NpeacTaBnsieT CTPYKTypa COBCTBEHHOCTMU
NAHHOIro KOHLEepHa:



Shareholders \ Lockheed Martin Corporation (US)

Name Equities
SSgA Funds Management, Inc. 38,438,890 14.7%
The Vanguard Group, Inc. 21,927,040 8.37%
:L;]e\lf;;i;il)rRS?search & Management Co. (World 12,378,039 4.72%
Capital Research & Management Co. 8,338,200 3.18%
TCIl Fund Management Ltd. 5,696,062 2.17%
Charles Schwab Investment Management, Inc. 5,466,544 2.09%
BlackRock Fund Advisors 5,226,206 1.99%
Fidelity Management & Research Co. LLC 5,095,014 1.94%
Geode Capital Management LLC 4,375,829 1.67%

Morgan Stanley Smith Barney LLC (Investment
Management)

Cnuncok KpynHenwmnx akumnoHepos Lockheed Martin

4,019,119 1.53%

Kak BMAHO 13 NPUAOXKEHHOro cnucka, 6eHedunumnapel Lockheed Martin coctasnsoT
NCKTIOYNTENIbHO KpyMNHenLwmne aMmepukaHCcKmne MHBeCTULMOoHHbIe hoHAbl. B nx ynucne
- "bonbwaa Tpowka ¢ Yonn-Ctput" B nuue State Street Corporation (14,7%),
Vanguard Group (8,37%) n BlackRock (1,99%), KoTopble BnagewT KpynHenwmMmun
nakeTaMun akumin B 601bLUMHCTBE N3BECTHbIX TPAHCHALMOHAaNbHbIX KOPropaLwun.

Takon packnapg gen gokasbliBaeT NnpaBoTy JIEHUWHCKOro Te3nca o HOBOW poJsn H6aHkoB
(KoHUenTyasibHbIM pa3BUTUEM KOTOPbIX WHBECT(OHAbI MU BbICTYMakwT) B 3MOXy

rnocnegHen ctagmn KanuTtaamisma:

«lo mepe pa3BuTnag 6aHKOBOIro Aesa M KOHUEHTPaUUy ero B HEMHOIMX
yuypexaeHusx, baHKy nepepactaroT U3 CKPOMHOW POJIv MOCPEAHNKOB B BCECUIIbHbIX
MOHOMOJINCTOB, PaCroPAXaKLUNXCA MOYTU BCEM AEHEXHbIM KarnTasioM BCEN
COBOKYMHOCTM KarnnTaancToB U MEJIKUX X035€B, @ TakXXe B0/IbLUE YaCTbio CPEACTB
Mpon3BOACTBA N UCTOYHUKOB Cbipbsi B AHHOV CTPaHe U B LieJIoM psae CTpaH. 3To
rpeBpaLleHne MHOro4YnCcaeHHbIX CKPOMHbIX MOCPEAHNKOB B FOPCTKY MOHOMOJINCTOB
COCTaBJ/IsIET O4NH N3 OCHOBHbIX MPOLIECCOB repepacTtaHns Kanntaan3imMa B
KanuTaancTu4eckui nmnepuaansm (...) BMecte ¢ 3TuM pa3BuBaEeTCH, TaK CKa3aThb,
SInYHasa yHus 6aHKOB C KPYMHENLLUMMU MPeAnpUsaTUAMU MPOMbILLIEHHOCTU U
TOProBJIN, CJINAHUE TEX U APYrnX NocpeaCcTBOM B/aAeHUS aKUNSIMU, rNocpencTBOM
BCTYMN/1EHVSI ANPEKTOPOB BAHKOB B YJ/ieHbl Hab/1to4aTe/IbHbIX COBETOB (M/n
rpasJsieHNI) TOProBO-MPOMbILLJIEHHbLIX MPEANPUATUN 1 06paTHO. »



[JaHHoe noJsio)KeHue, BbiCKa3aHHOe B (PyHOAMEHTaJ/IbHOM 3KOHOMUYECKOM Tpyne
"Imnepnannim, Kak BbiClWlas CTagumsa kKanutanusma" obpeTtaeT B ycnoBusax 21
CTONEeTNA HOBYK aKTyasibHOCTb. OcobeHHO B CBeTe KOJI0CCAJIbHOr0 BNAHUS
aMEePUKaAHCKMX WHBECT(pOHOOB 1 6aHKOB Ha MOJMNTUYECKUA UCTEBAUWIMEHT
"KONneKTMBHOro 3anapga", BMJOTb 00, (hakTU4eCKn, MPSMON KoomnTauuu 4YrieHoB
CBOMX MpaBJIEHNN N COBETOB OUPEKTOPOB Ha MOCTbl MUHUCTPOB, COBETHUKOB WU
CeHaTOopOoB.

B cBeTe 3Tux cobbiTv, enBa NM Bbi3blBa€T COMHEHME 3auHTEpPecOBaHHOCTb B
JaflbHeNLWeM pa3BUTUN BOEHHOro KOHMMKTa B YKpamHe He Tonbko Lockheed
Martin n gpyrmx opy>enHbiX KOHLLEPHOB, HO 1 MX BblleHa3BaHHbIX beHedunLmnapos.

B HOaHHbIX YCNOBMSIX, YMTaTeNl0 HACTOATENbHO pPEKOMEHAYeTCss Uu3y4aTb
MapPKCUCTCKYO Teoputo, 4Tobbl CaMOCTOATENIbHO BCKPbIBAaTb MOAJIMHHbLIE MHTEPECHI
pa3nnyHbIX Aep>kaB. CneguTte 3a Hawen OeSTENbHOCTbIO M NPUCOEAUHSNTECH K
HalMM MAPKCUCTCKUM knybam. Jinwb rnybokoe n3yyvyeHMe Teopun B COCTOSIHMMN
[aTb OTBETbI Ha BOMPOCHI 310604HEBHON NOBCEAHEBHOCTW.

OpurnHanbHas cTaTbs
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