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Kak coobuwatot CMU, B 2024 roay Ha 22% BbIPOC/IO KOJINYECTBO FOCKOHTPAKTOB C
aBaHcamn Bblwe 30% oOT cymmbl. 29 ™MapTa 2022 roga ©Obi1I0 MNPUHATO
noctaHosneHne [pasBuTtenbctBa Ne505, B KOTOpOM MakcMMasibHas njaaHka Mo
aBaHcaM Obina nosbiweHa ¢ 30% oo 50% AOna KoHTpakToB 6e3 Ka3Ha4Yenckoro
conpoBoXAeHnsa. Tenepb AeHbrn cpasy dbyaoyT NoCTynaTb Ha CHET OpraHM3aunn.

Bo3MOXXHO Takas (uHaHCOBasA MOAUTUKA OOBbACHAETCA TeM, 4TO OOCTYMHOCTb
3aeMHbIX CpencTB CHM3MNacb, 4eMy cnocobcTBoBasla BbiCOKasA CTaBka LIb. Kpome
TOro, 3T0 MOXXeT ObITb CBSI3aHO C POCTOM LEH Ha CTpouTeNbHblIE MaTepmansl [1]. Ha
canTe lMpaBuTenbcTBa Poccum roBopuTCA, YTO MOBbILLEHHOE aBaHCMpOBaHME OacT
npeanpuHUMaTensaM AOCTYN K AOMNOJIHUTENIbHbIM pecypcaM U NMoMoxXeT bbicTpee
npeonosieTb 3KOHOMMNYECKME CIIOXKHOCTK [2].

Byp>Xya3Hble 3KOHOMWUCTbI He pa3 3asBJsS/AN, YTO TOCYAapCTBO SABASETCS
CaMOCTOATENIbHON CUMON U He 3aBUCUMT OT Kakoro-nnbo knacca. OgHako 3To
yTBEP)XAEHNE B MNyxX U Mpax pa3buBaeTcsa 0 peanun >XMU3HU. MOXKHO NpuBecTU
ThICSYM NPMMEPOB CBA3M B3Heca 1 rocyaapcTBa, U OAMH U3 HUX ONUCaH BbILLE.

FocyoapCTBO - 3TO MHCTPYMEHT HaCcuaMs B pyKax rocrnoAcTBYMOLLEro Kiacca,
NencTBylOWMEe B ero MHTepecax. blog)eTHble AeHbrM NoCpPeAcTBOM Pa3IMyHbIX
FOCKOHTPAKTOB, CybcuamiAi M HaLUMOHaNIbHbIX MPOEKTOB OKa3bliBalOTCA B pyKax
npeanpuHUMaTenen.

Opyron npumep Toro, Kak rocyaapcTBeHHasa CTPyKTypa B TECHOM B3aMMOLENCTBUN
3allmuaeT UWHTepecbl HauWOHaNbHOro Kanutana. boJsIbHBIM MYyKOBUCLMAO30M
3aMeHnIn «TpukadT», KOTOPbIA MNOCTaBASAEeT aMepukKaHCKas KomnaHus Vertex
Pharmaceuticals Incorporated, Ha npenapaT «Tpuiekc» oT KomnaHuu Tuteur. 3Ty
dupmy B Poccum npepctasnset MeguumHcKasa nccnenoBaTtesibCkas KOMMaHus.

AHanor ©Obln 3aperncTtpupoBaH B Hosbpe 2024 ropa. [lpn 3TOM HakKaHyHe
pernctpaunm ®AC He cornacosasia 3ak/loyeHne Tpex FOCKOHTPAKTOB Ha MOCTaBKY
«TpukadTbl». MpnynHON 6bINN Ha3BaHbl 3aBbllLEeHHbIe 06beMbl 3aKYNMOK CTPYKTYpPOWN
MwvH3gpaBa, a TakXXe gelweBn3sHa aHasora [3].

Ha 3ToM npumepe BMOHO, Kak 6loO)KeTHble OeHbIN, KOTOpPbIE AO0J/IKHbI OblIn NONTKU
Ha Jle4yeHne, Ternepb HaxoAATCA B HY)XHOM KapMmaHe. ®AC, KoTopas no unaeu
OOJ1>KHa 60pOTbCFI C NoaobHbIMK cnydasdamu, H8060pOT BbICTYMMMa B Ka4decCcTBe
3alLMTHMUKA O4HON N3 CTOPOH. O4YeHb TpPyaAHO B noaobHbIX CNTyaunax onpeneyintb
rpaHb, KOTopas oTaenseT NpecTyrnJjeHne oT 3aKOHHOW OeATesIbHOCTN.

HepnasHo YMB[ n YOCB no CaHkT-MNeTepbypry u JleHnHrpagckom obnactn nposenu
00ObICKM B KBapTUpax COTPYAHWKOB W 3[4aHUN pPErnoHasibHOro YyrpasJsieHUs
depnepasibHON aHTUMOHOMOILHOM CNyX6bl. PABOTHNMKOB BEAOMCTBa NOAO3PEBAIOT B
3noynoTpebneHnax nonHoMoumsaAsMnU. bbiio 3apepxaHo 10 4enoBek, U3 KOTOPbIX
oaunH 3aMmpykosoauTensa YOAC 1 HeCKOJIbKO HavyaslIbHUKOB oTaena. ix nogospesatoT
B MOLLUEHHUYEeCKMX CXemax, 4Yepe3 KOTopble NpoBOAWINCL TOpru cpeawu
noAPAAYMKOB B paMKaX roc3akyrok.

Mo ogHOM M3 HUX KOMMaHWSA, y4aCcTBOBaBLUAA B rocsakynkax, ocnapmsana B ®AC
ycnoBus KOHKypcoB. OHa 3asBsififla O HapyLWeHUAX YCN0BUN, KOTOPbIX Ha CaMOM
nene He 6bI10, Nocne 4ero npouenypbl NMpnMoCctaHaB/INBaIUCL. MopobHaa cxema
4acTo MUcnosib3oBasiacb NpPU peanmnsaynm AOPOXKHbLIX KOHTPAKTOB [4].
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Koppynuusa seBnseTca cnencrBMeM KanuTanum3ma, Npu KOTOPOM BCE CTaHOBUTCSH
TOBapoOM. YMHOBHMKWM MPOOatoT CBOW yCAYrX, a Aeney ux rnokyrnaeT, 4Tobbl n3Beyb
N3 3TOW NOKYMNKK Bbiroay [6]. MpeanpuHuMaTesb pewmnTesibHO NepecTynuT Yyepes
3aKOH, ec/n eMy 3TO CyauT COAMAHbIA Kyw, U Tem 6onee NOKpoeT BCe ero
n3pep>XXku n pacxoabl [5].

Ha npumepax Bbille Mbl MOran ybeanTbCs, YTO CYLLECTBYOT 3aKOHHbIE ME@XaHW3Mbl,
3Ha4YUTeNbHO obneryvyawwme KOMMEPYECKYD AesTeslbHOCTb  6u3HecMeHamM.
OcobeHHO B YyC/IOBUAX HACTYMUBLLUUX MEXAYHAPOOHbIX CaHKLUMIM NoaobHble warm co
CTOPOHbI FOCY0apCTBEHHOW BACTU OKa3a/IMCb OYE€Hb KCTAaTW AN nocnegHux. Yto
JMLIHWIA pa3 NoATBEPXKOAET NMPUBEP)XXEHHOCTb NPaBUTENLCTBA MHTEpecaM ocoboro
Knacca obuwecTBa, XUBYWEro 3a CYeT Cnekyasauum wn 3KCcnayaTauyum ero
OoCTaJibHOro 60NbLUNHCTBA.

A 4TO )e OCTaéTCs B TakKUxX YCJIOBMSX NOAAM, HE MMEKLWMUM HU KanuTanoB, HU
BbICOKMX YMHOB? Kakas cyabba oxumpgaeT Tex, KTO BblHY>XAeH 3apabaTbiBaTb Ha
XXW3Hb TOJIBKO CBOWMM PYTUMHHBLIM Tpyaom? WX yaoen npu Takol BRACTU CIYXUTb
NCTOYHMKOM AN eé oboralleHuns.

Co3faHHble TrOCYyOapCTBOM CUCTEMbl HaNoroobso)XeHns u CTpaxoBaHMA nopg
6naroBugHbIM npeasiorom 3abupatoT 43% oT 3apnnaTbl Tpyaswmxca [7]. Cmeem
nPeanosioXXnTb, 4TO cobpaHHble TakuM obpa3omM HecMeTHble 6oraTcTBa BlacCTb, B
KOHEYHOM cYyeTe, MepepacrnpenenseTr cpeau kpynHemwunx 6busHecmeHoB. W Bce
MHOrOMUAIMAPAHbIE FOCKOHTPAKThl, O KOTOPbIX LUJa peyb B Havasle 3TON 3aMeTKMU,
NPOUHAHCNPOBAHbI HEOMJIA4YeHHbIM TpyaoM paboymx.

Moka cyuwecTByeT KanuTanam3Mm, TOJIbKO Hebonblas Kydyka 6oratees OygpeTt
nosyvyaTb BCce 6Gnara. A Tpyaswmecs, KOTOpbie CO34aloT BCE, YEM MNOJb3yeTCs
4eNoBeYeCTBO, MNOAy4YaT TONbKO YacTU4Ky, KOTOopoW enBa XBaTaeT AN
CyLL,eCTBOBaHMS.
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