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Mpodeccop M.B. MNonoB - Kak 1 ero opraHusaumm B nuue PIIP-OPA - KaxkeTcs,
pPe3KOo BblAeNAeTCcs cpeiun oCTallbHbiX AedATenen paboyvero asmxeHus. MNocyauTe
caMu: 3TO LOKTOP (PUNOCOMPCKUX HAYK U KaHOMOAT IKOHOMUYECKUX HayK, aBTop
«bonee 300 Hay4HbiXx paboT», 3HaTOK [erens m Mapkca. Ero onbiT napTunHoOn
paboTbl - 6opbbbl C oONMOPTYHM3IMOM - cocTaBnsfeT okosio 30 neT. Takmmm
yY4€Henwmnmmm noagbmm nectpuT Bca PMP-OPA: TyT n npod. A.C. Ka3eHoB (OOKTOp
gunnocopcknx Hayk), npod. B.N. Nanko (kaHOMOAT 3KOHOMUYECKUX HayK), npod.
A.B. 30/10TOB (OOKTOpP 3KOHOMWYECKUX Hayk), gou. WN.M. lepacumoB (kKaHgoupaTt
TexHn4Yyecknx Hayk), b.H. NaBwunH (KaHgnpaT 3KOHOMUMYecKMx Hayk), O.A. Masyp
(LOKTOP 3KOHOMUYECKNX HayK) 1 gpyrue.

BoT MHOrmMe nwogn v BoO3naraloT Ha Hux 6onbwue Hagexabl. CyMTaroT npod.
MonoBa - MOCKONbLKY OH Haunbosnee BANATESNIbHbIN AeATeslb NapTUM - MacTepoMm
ONaNeKTUKN U BblOAIOLWMMCA YYEeHbIM, TOBOPAT O HACTOAWMUX MapKCUCTax B 3TOU
napTun, UMEHYIOT UX Fpo3on Byp>Kyasunm n BeCcTHUKaMu rpagyuiero Oktabps. B 1o
Xe Bpems pag U3gaHunM M aBTOPOB, HaAMpoOTUB, PbAHO KPUTWUKYeET rnpodeccopa u
napTulo, cYMTaa MUX JNWb BpeOHbIM HapoCTOM Ha Tene paboyero OBmxeHus. B
HacTodWweM MaTepuane Mbl NpUKocHeMca K TBop4yecTBy PIMP-OPA 1 noctapaemcs
BbISCHUTb UCTUHHbIN XapakTep PIMP-OPA.

more

9KOHOMUKA CTPAHbBI

CnepBa pacCMOTPUM OAWH U3 KJIHOYEBbIX acCMNeKToB B TBOpPYeCTBE KpacHON
npogeccypbl — 3KOHOMUYECKMA aHanm3d PO wn BKhag B MNOJIMTIKOHOMUIO
Kanutanmsma Boobuwe. OTmMeTMM, 4TO nMofnobHble Bewmn Moram 6bl CTaTb
TeopeTnyeckmMM (QpyHOAaMEHTOM A/ COBPEMEHHbIX KOMMYHUCTOB. WMEHHO OHU
Nno3B0SINAN Bbl BbIACHUTb, YTO NpeAcTaBnseT N3 cebd 3KOHOMMKA Hallen CTpaHbl K
COBPEMEHHbIN KanuTasM3dM KakK TakoBOW. DTO, B CBOK o4epenb, MNO3BOMAUIO Obl
onpenennTbCAa C TaAaKTUKOW 60pbbbl M BbLIACHUTb, KaK M Ha KOro KOMMYHUCTaMm
HY>XHO onupaTbCA. A Ha 3ToM Ba3mpyeTca M OTHOLWEHME K OENCTBYHOLWEN BNacTw,
NOHMMaHMe NepcneKTUB Pas3BUTUA 1 T.M.

N BOT K CTONb Cepbe3HOMY QAefny rocrnofa y4veHble NOAXOAAT MaKCUMMallbHO
OTBETCTBEHHO. HaCTO/NIbKO OTBETCTBEHHO W pobpocoBecTHO, 4TO 3a 28 net
KanutanmsmMa B Poccum Mbl MOXeM Ha3BaTb NuUlb OAHY paboTy, roe mmeeTtcs
NOMbITKa OCMbIC/INTb 3KOHOMWKY B UuesioM. PaboTta 6bina HanucaHa Ha dgoHe
kpu3nca 2008-2009 rr., a Tpyaunca Hag Hen uenbll KOJMIEKTUBHbLIM pasyM:
npodgeccopa Enbmees, lNMonos, MyTarupos un ap.[1]

Bca «aHanuTuka», npeacTaBsieHHas B MPOU3BEAEHUUN, OrpaHMYMBaETCA JULb
rPOMKOM  [eksiamaumen U KOHCTaTauuenm ¢(akKToB: CKOJIbKO 3aHATO B
NMPOMbILLIEHHOCTN, KakoBa Ybbilb B Te€X UM MHbIX OTpacasax. OCMbICAATL Xe 3Tu
hakTbl HMKTO He Xo4eT. A UCTOPMIO POCCUNCKOro KammTanam3Ma U HeKoTopble
0COBEHHOCTN Hallen 3KOHOMUKU - O KOTOpbiX [TONOB roBOpUT yXXe CerogHs - u
BOBCe HebpexHOo obownn CTopoHON. N5 KOro nucasam 3Ty KHUTY, 3a4eM nucanam —
He ACHO.

Moao4vyepkHeM, 370 Oblla eAVHCTBEHHasA B CBOEM poJie MNOMbITKa KakK-TO OCMbIC/INTb
POCCUNCKYIO 3KOHOMUKY B LesioM. HM 0o 3Ton MoHorpauum, HU yxx Tem 6onee
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nocne npodgeccypa He nuweT Bonbwme paboTbl N cepbe3Hble nccienoBaHusa. K
coXaneHuto, B 6ubnuorpacpum r-Ha [lomoBa M™Mbl He OTbILEM HU OJHOrO
nccnenoBaHma 6GaHKOBCKOM cucTeMbl P®  wmam  pocCUMMCKOro KanuTaam3Ma
Boobwe[2]. Mbl Hamgem nuwb HebonbwMe CTaTbXM MO MOBOAY YAyuYLIeHuUsA
Oyp>Kya3HOW 3KOHOMUKMK[3], HebonbwmMe OTCTyn/IeHNs OT TeMbl Ha pPa3N4HbIX
nekumnax(4] v np.

Mybnmkaumnm MHbIX KaHAMOAATOB HayK - [aBwwHa, epacmMoBa M Mp. - Takxe
3aTparmealoT BOMpPoC 06 yayyleHUn POCCUMNCKON SKOHOMUKMK, OMUCBLIBAKOT BCE
KpaTKo, B obwnx 4yepTax M NOCTyNAaTUBHO M Np. NHTepecHbIn dakT. -H aBLwuH
3aWNTUA  KaHauaaTckyo aucceptaumio[5]. B Hem o6o0CHOBaHO criakusaHue
MPOTUBOPEYUIA MeXYy KlacCaMn N pa3bACHEHbl MeTOAbl TAKOro Crjla)XMBaHUS.

BbixoouT, 4YTO peanbHOM 3KOHOMMYECKOW paboTon B OTHOLUEHMM Hallero
Kanutasn3dmMa HWKTO He 3aHMMaeTcsd. ITOo, oAHaKo, He MewaeT npodeccopam
BbICTYMaTb C Pa3/IM4YHbIMMN 3a8BJIEHUAMMN N OeflaTb IKOHOMUYECKNEe OoTKpbITUSA. BoT,
Hanpumep, [lMonoB oTpuuaeT 6aHKOBCKYKW cuctemy B Poccum u  CTpaHax
MOCTCOBETCKOro npocTtpaHcTBa. OH yTBep)XAaeT, 4TO B CTpaHe - Mbl bynem
OTTaNIKUBaTbCA TOJIbKO OT P® - BMeCcTO 6aHKOB OpyAyOT POCTOBLUNKMN:

EcTb i y Hac baHku B Poccumn? BOT,KaK 3KOHOMUCT, 1 KaHANAAT SKOHOMUYECKNX
HayK, rnpogeccop rno Kagenpe sKOHOMUKU 1 MNpaBa,Kak SKOHOMUCTSA KOHCTaTUpPYIo,
4TO B Poccuu Ha ceroaHAaWHnM geHbbaHKoB HET HY 04HOro...Haww 6aHKN...3Tu
POCTOBLUNYECKNE KOHTOPLI HE PUHAHCUPYIOT, HE KPEAUTYIOT Halle rpon3BoACTBO.
Vv kpeanTyoT nog Takmue npoUeHTbl, HTO HUKTO He MOXKET nx bpatb[6]TpoLeHT,
Mo KoTopoMy LleHTpobaHK faBas kKoMMep4yeckum baHKaM KpeaunTbl, COCTaB/Isa
oauvH-ABa rnpoueHTa. Ay Hac bbisio 13. Y1706 HUKTO He NoAHSA/ICA U3
npegnpusaTui...[1o3ToMy y Hac 6aHKOB HETY. Y Hac eCTb POCTOBLUNYECKNE KOHTOPbI,
KOTOPbI€ 3aHUMAKTCA TEM, YTObbI 4aTb N KAK-TO BCYyYUTb BaM AEHbLIM, HE
3aHUMasiCb HUKaKMM rpon3BOLACTBOM, @ NOTOM C Bac BbITAHYTb...[7]

YnTaTenb, HaBepHOe, Yy)Xe 3aMeTW, 4TO [aHHaa uhaes NoJdaeTCs KaK To4yHoe
3HaHWe, UCTUHA WUCTUH. Mpodeccop He NPOCTO BbIABUraeT MpPeanosioXKeHne, OH
KOHCTATMPYEeT, K TOMY >X€ KakK 3KOHOMUCT. MMOoHATHO, 4To 6e3 OelncTBUTEsIbHOro
3KOHOMUYECKOr0 aHasin3a Takue Cy>XXAeHUs - 3TO B JlyylleM cJiyyae cbipble ngeu
WM NPOCTEHbKME, YMO3pUTESIbHbIE NMpeanosioxxeHns. M He icHO, oT4ero npodgeccop
CBOW TMPEANOJIOKEHUS, KOTOpble elle HY>XXHO MNpoBepuTb, obnekaeT B ¢opMmy
TOYHOrO 3HaHKS.

Ons MHoOrux Jnoaen uaes pocToBLiMYecTBa B PO KaxeTcda, Kak MUHUMYM,
COMHUTENbHON N CTpaHHOW. Ho Ana gpyrux - pocToBLUNYECTBO O4eBUAHO. Kpome
TOro, 3Ta wMaes 3aTparvBaeT Lefbli NJacT BOMPOCOB: C OOHOM CTOPOHbI, 3TO
HarnagHas WICTPaLNS NPUHLMNOB paboTbl MPogheccopoBs; a C APYron - K 3ToMy
BOMPOCY MPMMbIKAET TeMa KOHLEHTpauuuM KanuTana B (UHAHCOBOW cdepe,
HaM4YMe NN OTCYTCTBME B CTPAHE CBOEro (hMHAHCOBOIro KanuTasa, uMnepmnaanimMa
N Tak fanee. M noToMy Mbl BbIHY)KAEHbI NOAPOOHO paccMOTpeThb 3Ty uaet. YTobsl B
NOJIHOM Mepe YACHUTb BOMPOC, Mbl pa3obbeM paccyxieHue npodeccopa Ha Tpu
NMYHKTa, U3 KOTOPbIX MO CYyTU U COCTOMT BCS maes. Tak Mbl nocsegoBaTesibHO
paszbepemM KaxkAbll U3 3TUX MNYHKTOB U ryb)Ke YySICHUM BEPHOCTb WJIN JIOXKHOCTb
paccy>aeHuin Monoga.

1.KoHTOpbI. Hawmn npoceccopa oTBepratdT MOHOMO/IN3M B (hpHaAHCOBON cdepe. Ha
3TO HaMeKaeT U npe3puTesibHOe Ha3BaHMe «KOHTOopa» - 3TO, KaK Npasu/io, Mesikoe
yypexaeHue. -H [anko NnpAMo 3aaBaseT, 4TO efBa I HaLIW OpraHu3aLmnum MOXXHO
cyMTaTb MOHOoMoAuAMU. A O0BOJ, YTO NPUBOAUT r-H [anKo, KpanHe COMHUTeseH
0N DKOHOMUCTA: «akKTuBbl BCe BAaHKOBCKOM cucTeMbl Poccuun ropa3fo MeHblue
aKTUBOB OA4HOW KPYnHOW 3anagHon 6aHKOBCKOW MoHononmn»[8].



Xo4yeTcsa CrpOCUTb: @ YTO C TOro, YTO aKTUBbI MeHblle? [aflko - KaK aKTUBHbIN
yntatenb JIeHMHa - He MOXKET He 3HaTb, YTO MOHOMONNSA onpenensaeTcsa B NepByto
odyepedb BHYTPW CTpPaHbl, Tak CKa3aTb, B HaUWMOHa/bHbIX paMKax. K npumepy,
JIeHVWH MMeHHO TakK 1 onpeaensn MoOHonoAnUn B FepMaHnmM : CpaBHMBA KpynHenwmne
6aHkKn [epMaHuM C...oCTasbHbiMM 6aHkamu [epmaHuun[9]. Toxe camoe OH
npoaenbiBan ¢ PpaHumen, AHFrIMEN N OaxKe 0T4YacTu ¢ Poccnen. A 4TO Mbl UMeeM B
coBpeMeHHon PO?

B 2018 roay akTuMBbI MLb O4HON «KOHTOPLI» - «CbepbaHKka» - cocTaBunm 27 TpJH.
pybnen (407 mnppn. ponnapos)[10]. A 3To, Ha ceKyHAOo4Ky, okosio 30% Bcen
6aHKOBCKON CUCTEMbI PD. 3TO M He CBUAOETENbCTBO NpPenesibHON KOHUEeHTpauun
KanuTana n obpasoBaHna MmoHononnin? C To4kKu 3peHus JleHnHa - 6e3ycnoBHo aa. C
TOYKW 3peHns npod. afko - KaK-TO OHO BeCbMa COMHUTEJIbHO...

A TaKuMXx «KOHTOp» Kak «CbepbaHk» B CTpaHe elie Heckonbko: «BTB» (13 TpiH.
pybnen), «lasnpombaHk» (6,1 TpnaH. pybnen), «Poccenbxo3baHk» (3,2 TpJH
pybnen), «Anbta-baHk» (3,2 TpaH)[1l]. 3T KpynHenwme «poCTOBLUUKN>»
OXBaTbIiBalOT BCO CTpaHy. OHM MnpencTaBsieHbl, €Can He OyKBajsibHO B Ka)KAOM
HaceneHHOM MyHKTe, TOo OykBasbHO B Kagon pecnybnuke, obnactm, Kpae u
oKpyre. MoMnMO  pernoHasbHblX  OTAENEeHUNn KPYMHble  «POCTOBLUMKWN»
npucoegunHalT K cebe opraHusaumm nomenb4ye. Hanpumep, «lMaznpombaHk»
KOHTPONIMPYeT opraHm3aunio «AbconoT», «banTtuHBecTbaHk», «Ypan KpeaouTt
BaHK» 1 nNp. A KpoMe TOro, Haln «POCTOBLUMKN» HOCAT MEXAYHAPOOHbIN XapakTep.
BoT, HanpumMmep, «BTb» npenctasneH B YKpauHe, benapycun, KasaxcTtaHe, [pys3un,
AzepbanpgxaHe, ApmeHun, epmaHum n BenunkobpmTaHum - oOxBaTbiBasgs 3TUM
LleHTpanbHyto EBpony - AHrone, Kutae n Muann[12].

B obuweM, Mbl B MNOJIHOA Mepe M TOYHO MOXKEM T[OBOPWUTb, YTO MNepen HaMwu
MOHOMONIMCTUYECKME TUraHTbl. «MexxayHapoOHble POCTOBLUMYECKNE TPECTbI» ...

2. CcyoHble KaccCbl, KOTOpble He 3aHMMAOTCA HUKAKMUM MPOM3BOACTBOM. Y4YeHble
OOHOCAT A0 HaC OAHY MNPOCTYK MbIC/b, Ae-Hawn 6aHKM peoko M Maso BbigatoT
ccynbl, He galoT CUCTEMATUYECKNX KPEeANUTOB, JINLLEHbI CBA3U C NPOMBbILLIIEHHOCTbIO
n He obcnyxueatoT eé. B nyywem cnyyae, roBopsaT HaM npodeccopa, 3TO CCyaHble
Kaccbl. Tak n1n 3107

KpeanTHbin nopTdens «CbepbaHka» Ha 2018 rog Buirnagen cnegyrowmm obpasom:
HedTaHaa oTpacab (1,6 TpaH. pybnen), metannyprusa (1,4 TpaH. pybnen), nmuwesas
MPOMBbILLJIEHHOCTb U cenbCckoe xo3amcTtBo (1,05 TpnaH), MawumHocTpoeHue (965
MApA), XMMMYECcKas MPOoMbIWIEeHHOCTb (621 mnapa) n Tak ganee[l3]. KpeOAuTHbIN
noptdens «lMa3npombaHka» w©n BoBCce cocTouT Ha 80% w3 KpeauToB
npomblilwneHHocTn[14]. W 3To He Kakume-TO CJlydaWHble, peakue ccyibl. 3To -
e)XerogHble N KpyrHble 3aMbl.

MprnBeneM HeCKONIbKO fApYanlinX NPUMepOoB, KakKme KOMMaHUU, Yy KOro U B KaKUX
pa3Mepax nosiy4atoT 3anMbl. CnepBa yKa>keM NMpoMbILLJIEHHYIO MOHOMOJINIO, a 3aTeM
- KPOCTOBLUMYECKNN TPECT» N BEJINYNHY 3aMa:

1) «[asnpom»: B 2012 ropy «la3snpombaHkK» npenocTaBu/sl [OArOCPOYHYIO
KPeaAUTHYIO IMHNIO Ha cymMmy B 60 mnpa. pybnen (okosno 900 MAH. gonnapos), a B
2017 ropoy - KPaTKOCPOYHbIA 3aMM Ha cymmy B 35 mapg. pybnem (500 maH.
nonnapos). B 2013 roay «BTb» n «CbepbaHk» OTKPbIZIN JONTOCPOYHHYIO KPeAUTHYIO
AMHUO Ha obuwyto cymmy B 90 mnapga. pybnen (1,3 mapa. gonnapos). B 2017 rony
eBpornenckoe otaeneHune «BTb» Bblgano 3amm B 19 mapa. pybnen (287 maH.
ponnapos)[15].

2) «[la3npom-HedTb»: B 2014 roay «CbepbaHK» BblAasl HECKOJIbKO A0JITOCPOYHbIX
3anmoB Ha cymmy B 35 mnpa. pybnen (530 mnH. gonnapos). B 2015 rogy tem xe
6aHKoM 6blnn MpenocTaBsieHbl AOJITOCPOYHbLIE KpeauTbl Ha CyMMy cCBbiwe 57,6



mMnpa. pybnen (873 mnH. gonnapos). B ToMm xe rogy 6bia1 BbiAaH 3aliM Ha CyMMYy
13,9 mapa. pybnen (210 MmaH. gonnapos). TakXe y KOMMaHNM MMeeTCsa AOAr nepes
rpynnon poccmncknx 6aHkoB B pa3mepe 98,8 wmapa. pybnem (1,4 wmapa.
nonnapos)[16]

3) «MHTep PAO»: B 2009 rogny «CbepbaHk» Bbigan 3amm B pa3mepe 1,6 Mapa.
eBpo. B Tom xe roay «lasnpombaHk» npenocTtaBui KpeauT Ha 220 MaH. eBpo. B
2014 ropy - rocynapCTBeHHbI «BHewskoHoMbaHk» Bbigenun 31 mapa. pybnen
(469 mnH. ponnapos)[17].

4) «AJIPOCA» (0OWH N3 KpyNnHenwmnx B Mupe asMasHbix TpecTtoB): B 2013-2014 rr.
«Anbta-baHKk» BblAaNl HECKOJIbKO 3aMMOB Ha 0bLLyto cymmy B 2,7 Maph O0J1/1apoB
rnon cukcupoBaHHble 4% roposbix. B 2016 roaoy «BTb» npepoctaBun KpeouTt B
pa3mepe 600 MnaH. gonnapos[18].

Takoe MponUCXoAUT eXerogHo M NoCTOAHHO. C KPYyNMHEeMWUMN KOMMAHUAMU N C
Hebonbwumn. C nybanyHbiMn komnaHmamu (OAO/MAO) mn rocymapCTBEHHbIE
KopnopauusaMn. Hawmnm «pOCTOBLUMKW» OTKPbIBAOT KPEeAUTHbIE JIMHUW, BbliOaloT
KPaTKOCPOYHbIM M [OJIFOCPOYHbIE 3aliMbl, MOKyMakT obnvraumm mM y4YuTbiBalOT
Bekcens. Hepenko, KOHeYHO, BblA4AKT 3aMMbl MoL4 3as0r nMmyuiectsa. B 3anor ngyt
HenoCpeaACTBEHHO CaMu NpeanpuaTmsa, GoHObl UM MakeT ueHHbix bymar. Ho He
CTOUT AYyMaTb, YTO 3TO KaKasfA-TO 0COBEHHOCTb YLJIbIX POCCUNCKUX «POCTOBLLMKOB.
KpeanTbl nNog 3as0r akuui, BEKCENEN WUAnN XKe HeOBMXKXMMOCTK Obln N3BECTHbI B
cepeagnHe 19 Beka, 0 Hux ewe Mapkc nucan[l9]. U TOo O6biINIM BaHKK, a He
POCTOBLUMYECKNE KOHTOpPbI. lMogobHoe MNpPakKTUKYKT TakXe WHOCTPaHHble - B
rnepBylo oyepenb 3anagHblie - 6aHKoBCKMEe MoHoMnonnn[20].

«PoCTOBLUMYECKNE TpPecCcTbl» TakKXe 3aHMMAlTCA [eno3uMTapHbIM XpaHeHUueM,
paboTaloT co BKNagamu (BKJadaMu MPOMbILLIEHHBIX KOMMAHWN), Be4yT TeKylime
cyeTta n T.4. Mo coobuweHmam LIb 3a 2018 ron, B «pOCTOBLUUNYECKOM» CUCTeMe
obpa3oBanca paxke nepensbbiTOK CBOOOAHLIX AeHer BO BKJadaxX M Oerno3nTax
cymmon B 3,3 TpSH. pybnen[21].

MogobHaa [eATenbHOCTb - AENO03UTbl U BKAaAbl C OAHOWM CTOPOHbI, KpeauTbl C
OPYron - Ha s13blk€ SKOHOMMYECKOM HayKn hopMynmpyeTcsa creayrowmm obpasom.
9TO - HakonjeHue BpPeMeHHO CBOBOOHLIX B XO03ANCTBEHHOM 060poTe CpencTB w
Hanpas/ieHne ux Tyna, rae nMeeTcs BPpeMeHHbIN He4OCTaTOK.

OOHaAKO HaWun <«POCTOBLUMKU» U 3TUM He orpaHuymBaloTcs. KOHLUEHTpauus
KanuTana BefeT He TOJIbKO K MPOCTOMY YKPYMHEHUIO MPeanpusTmus, HO U K
3HAYNTENIbHOMY paclnpeHuto cdepbl ero peATenbHocTu. WM BOT oAMH u©3
«POCTOBLUMKOB» coobuiaeT:

OCHOBHbIMU BUAAMUKOPOPaTUBHLIXOAHKOBCKUX YC1yr SABJISKOTCS KOMMEPYECKOE
KpeanToBaHWe, MPOEKTHOE (hUHAHCMPOBaHNE, PYHAHCUPOBAHNE CIANSHUN U
MOr/IoLEHN, TOProBoe YuHaHCUPOBaHWE, hUHAHCOBbLIV U OMNepPaLnoOHHbIV JIN3NHT,
rnpuBJe4YEeHNE AEMNO3NTOB, PACYETHOE U KacCcoBoe 0bcyxunBaHue, oriepaumnm Ha
PbIHKax KanuTasa, yCcJayr ro yrnpasaeHUo goHaamu, bpoKkepckue yciayru,
KOHCYJIbTaLUMOHHbIE YCJYI M0 BONPOCaM CJANSHUV W MOrJ/IOLLEHWN, U
KOpriopaTUBHOIr0 (YMHaHCUPOBaHWS, AENO3NTaPHbIE YCYr N JOBEPUTEIIbHOE
yrpaBsieHve. baHK TakXe OCyLeCcTB/ISIET CAEJIKU M0 MHBECTUPOBAHMIO B KaruTaJl,
TOproBble ornepaumnm ¢ MHOCTPAaHHOV BaIloTOW U LIEHHbIMY ByMaramMu, a TakXxe
oriepauny ¢ AparoueHHbIMyY MeTasanamu...[22]

Ho 4To camoe nopasuTesibHOE - NojA YrpaBJieHWEM HEKOTOPbIX TPEeCcTOB MPAMO
HaxoAUTCA MPOMbIWAEHHOCTb. Tak, nop ynpasneHuem «CbepbaHka» Haxo[saTcs
aBToMObOMAbHasaA KomnaHua «[epBenc», «H>KHas aBToMOOUAbHaA rpynna» wu
opl[23]. Moa ynpaBneHueMm «la3npombaHka» HaxogATcA «Ypanmalwi3ason» U
«0O6beanHEHHbIN MawWMHOCTpOUTENbHbIM 3aBoA». A Yepe3 HUX - «YpanbCKNM 3aBoj



XUMUYECKOro MalUMHOCTPOEHUS», Yellckoe nogpasgeneHme «Skoda», «YpanbCKum
MeTaJUlypru4eckmm 3asog» W Mnp. TakXKe «pOCTOBLUMKY>» MpUHAOSIEXUT ra3oBas
KoMmnaHua «Coto3», «HeBckaa TpybonpoBoaHas KOMMNaHUA», «3aB0 Ka4eCTBEHHbIX
CnJaaBoB» U Apyrue npegnpuatua[24].

B obuiemM, Mbl MOHUMAEM, YTO HaALUM «POCTOBLUMYECKNE TPECTbl» - 3TO B MEPBYIO
oyepelb OpraHusaumm no obCAy)XMBaHUIO MPOU3BOACTBA. [lpuyeM Takue
OpraHu3auunn, KOTopble B3sJIM MoA MOJIHbIA KOHTPOJIb HEKOTOPbIE MPOMbILLJIEHHbIE
MOHOMOJINN.

3.BblCcOKas cTaBKa - pOCTOBLLUMYECTBO. [TOMMMO BCEro NMpo4vYero Hac TakxXXe yBepstoT,
YTO CTaBKa KpeanToBaHUA TYT C/IMLLIKOM BbiCOKasd. A 3Ha4YMT neped HaMu He 6aHK -
y Hero oHa Bcerpa Huskas. [lepen HaMu TOJILKO POCTOBLUMKW. EC/iM MpUHATL BO
BHUMaHMe BCE Bbllle CKa3aHHOe, TO Te3MC O POCTOBLLNKAX Y)KEe Ka)KeTCsA CMOPHbIM.
Ho 6biTb MOXeET K3-3a OOHOM NMWb BbICOKOM CTaBKW HawM TpecTbl M NpaBAa
ABNAIOTCA CKOpee pocToBLWMKaMu? Takoe BMoJsiHe BO3MOXHO. HO ecTb psan
3aTpyOoHEHUN.

CeronHsa B nepefoBbiX rocyfapcTBax OvYeHb AelleBble KpeauTbl. N CTOUT CKasaTb,
4YTO Ha TaKOM KOHTpacTe CTPOUTCH JibBMHAA [0 BCEN Teopuu «y Hac HeT
6aHkoB». OQHaKO r-ga y4deHble 3abbiBaloT, 4YTO OelleBble KpeauTbl - 3TO JIULWWb
HenaBHee un3obpeTeHme. B 1902 rogy - a 3TO yXe 3Moxa wuMnepuannsMa -
aMepuKaHCKMe, B YaCTHOCTU Hblo-Mopkckme, baHkK BbigaBanan KpeauTbl nog 20%
ropoBbix[25]. C 1960-x rr. ctaBka ®PPC cocTtaBnsina 3-20% ropoBbix[26]. Jaxxe B
90-e, n HyneBble CpefHAa CTaBKa OCTaBajlaCb Ha BbICOKOM ypoBHe. A cTaBka ®PC
onpegensieTr CTaBKy KOMMeEpPYeCKux KpeaumToB Boobuie. MpuHUMN OENCTBUSA TaKoM
e, Kak n B P®. EcTb cTaBka LB, a ecTb Map>Xa KoMMepyecknx 6aHKoB, KOTopas
HakungblBaeTCs rnoBepx npoueHTa oT UB.

Ecnn cnepoBaTb normke npodgeccopa, To y CLIA B 3TOT nepuon He 6bino
6aHKOBCKOW cuCTeMbl. bblnnm nuwb pocToBlwKYeckMe TpecTbl. He 6b110 3HAYUT 1
(PMHAHCOBOro KanumTajsa C umnepuaansmom. BonHa Bo BbeTHaMe - 3TO 4TO yrogHo,
HO He nMmnepuanncTudeckasa arpeccud. MHtepseHumsa HATO - Bo rniase ¢ CLLA - B
tOrocnasuio B 1995 n 1999 rr. - 370 He uMnNepuanucTudeckasa arpeccusa. Begb
CTaBKa CJINLLKOM «POCTOBLUNYECKasA».

Hanbwe - 6onble. IMnepnanmsm Kak 6bl NpmBsa3aH K cTaBke LUb. OH To ucyesaer,
TO NosABNSAETCA B 3aBUCMMOCTWU OT BeNMYUHbI npoueHTa. Bot B 1902 roay
nMmnepnanmnsma He 6bi10. CTaBka B HOpMY NpuLlia - NosaBuacs. NoToM onsaTb Ucyes.
A noTtoMm BHOBb nosiBusica. CHoBa ncyes. U 1.4.

B obuwiem, Mbl MOHUMAEM, YTO «WN3-3a BbICOKOW CTaBKW HeT BaHKOB» - 3TO BeCbMa
ownboyHoe cyxnaeHume. Y owmnbknm OBa KOPHA: C OOHOW CTOPOHLI, Nepen HaMu
6aHanbHOEe WrHopmpoBaHuMe aKToOB, C ApPYyron - nepen Hamu BbIOOpOYHOE
LUMTUPOBaAHNE N HEBEPHOE TOJZIKOBaHMe Mapkca.

[eno B TOM, 4TO anosioreTbl TaKOW «TEOPUN» CCbIJ1AOTCA B OCHOBHOM Ha Mapkca.
Te ero nosnoXxeHus, Kacawwuecs BesIMYUHbI NpoueHTa U pocTtoBwmMyecTBa. K
COXXaNIeEHUD, OHW He YBUAENN pPSAO BaXKHEMLWUX MNOJIOXKEHUW, KOTOpble TakKXe
BbiCKa3blBaeT Mapkc.

Hanpumep, B 26 rnase 3 ToMa KJACCUK NuweT o Bean4vumHe npoueHTal[27]. OH
coobulaeT, YTO MPOLEHT 3aBUCUT OT CMpPOCa Ha AEHEXHbIN KanuTas. To eCTb 4eMm
BbllLe CMpOC, TEM OOPOXe U KpeauT. HepeOko MOXeT cayyaTbCAa LaXke Tak, 4To
npoueHT ByaeT npeBbilaTb CPEeAHIO HOPMY Npunbbian. M 3To He NnpeBpaTuT 6aHK B
POCTOBLUMYECKYID  KOHTOpPY, He npeBpaTuT  OaAHKOBCKYD  CUCTEMYy B
POCTOBLLMNYECKYIO CUCTEMY.



B 36 rnaese 3 Toma Mapkc coobuiaeT HaM, HaBepHOe, CaMoe raBHoOe OTHOCUTENIbLHO
3pewHen «teopun». OH nuweT 06 ycnoBusax AN rocrnoAcTBa POCTOBLUMKOB. U B
OT/QIM4YMe OT JIIoAEeN, HYTO TOJIbKO Ha C/OBax KJAHYTCHA B BEPHOCTU LUalieKTUuKe,
Mapkc npuMeHsaeT eé Ha gerne.

MapkcucTbl BoobLLEe MoslaratoT, 4TO 419 BCEro Hy>XKHbl onpeneneHHble ycnosusa. Ona
60OHanNapTUCTCKOro pexxmma - boHanapTbl, bucmapk, e FNonnb n np. - TpebyeTcs
paBHOBeCMe MexXnay Krnaccamu. [na  nposieTapCKoM  pPeBOJIIOLUMM  HY>XXHA
pPEBOJIIOLUMOHHAA CUTyauus, Kak MUHUMYM. [a>ke 019 BblpallMBaHUA KapPTOLLUKW
HY>XXHbl onpegeneHHble ycnosus! Cnpocute nwoboro cagoBoda - Aa YTO YXX TaM,
noboro 4yesoBeka - M OH HA30BET BaM 3TU ycsoBUA. N ckaxkeT, 4TO eé Henb3s
BbIPACTUTb, KNHYB KybHK B cyrpob npu 30-rpagycHoM Mopo3e, obunbHO nosveas
3TOT Ccyrpob wamnaHcKmMM. HeT ycnoBui - HeT heHoOMeHa.

N BoT MapKc nuweT:

PocToBLMYECKUVI KannTasl COOTBETCTBYET npeobiafaHuio MeJsIKoro rnpon3soacTBa
KPeCTbSAH, XUBYLLNX CBOUM TPYAOM, U MEJIKUX MacTEPOB — PEMEC/IEHHUKOB...YeM
He3HaynTesibHee Ta poJib, KOTOPYo B 061eCTBEHHOM BOCIMPOU3BOACTBE UrPaeT
obpatlueHne, TeM 60/bLLE PACLBETAET POCTOBLUNYECTBO[28]

TakoBbl € UHCTBEHHbIE YCJIOBUA OJ1S1 FOCMOACTBA POCTOBLLMKOB N POCTOBLLNYECKUX
KOHTOpP. HO MMEHHO TaKuxX YC/IOBMIA Yy Hac B CTpaHe HeT. P® - 3To pa3BuTas
KanuTanaucTuyeckasl cTpaHa. Pa3BuTas B TOM CMbIC/Ie, YTO JiMwWeHa rnybokmx
NOKanUTaanCcTUyeckunx NepeXmnTKOB. 34ech rocrnoacTeyeT KpynHas
NPOMbILINEHHOCTb, @ KanuTaJUCTUYeCKOoe XO35CTBO OXBaTbiBaeT BCe Cgepsl
3KOHOMUKMN. MpeobafaeT KPyNnHOTOBapHOE Npon3BoAcTBo. U T.4.

[0OBOPUTb O POCTOBLUMYECKUX TpecTax B Takux ycnoBmuax - o6 nx rocnofacTee - 37O
Mo MeHbllen Mepe Hepa3syMHo. Kak MakcumyMm, obmaHumso. lpodeccop lMonos
WMEHHO 4YTO NpeasiaraeT BblpallBaTb KapTOLLKY, BblIKnAbIBas KybHM B cyrpob.

A Mbl NOHMMaeM, 4TO BCe TpPWU Te3nca OKa3biBaloTCs owunboyvyHbiIMU. B xope ux
pa3bopa Mbl BbIACHWUAM, 4TO B Poccumn, Kak, Bnpoyem, u ctpaHax CHI, umetloTcCs
baHkoBCKMe MoHononuu (Tpectbl). CBoum 6aHKOBCKMEe MoHononamu. W BHe
3aBUCUMOCTM OT BEJINYUHbI MPOLEHTA CYWHOCTb [AaHHbIX OpraHum3auun 6yaeTt
MMEHHO TaKoN.

Bonpoc o 6aHKax Ha CerogHSAWHWN OeHb 3aTparmBaeT BOMPOC U O PUHAHCOBOM
KanuTtase. N BOT r-H lNonoB 3as8BNseT:

Tosapuwy [NornoBoTpULUaeT cyLyecTBoBaHue B Poccum pyHaHCoOBOro
KanuTasiacorjiacHo oripeaesieHuo (pHaHCoOBOro Kkanurtasnaa. [loToMy 4710
(PVHAHCOBbLIVI KarinTaJsl - 3TO HE MPOMbILLJIEHHbIVI KarnTaJsi, KOTOPbIMHOr 4a4To-TO
rosly4aeT oT TeX opraHu3aumni, KOTOpble€ Ha3blBaOTCA YUHAHCOBLIMU UJIN
KpeanTHbIMU. ITO BaAHKOBCKUY KarnunTas, CPALLUEHHbIV C NPOMbILLIEHHbLIM. [1pu4em,
CpalleHHbIVi HACTOJIbKO, YTO 0 CyLUeCTBY MPOMbILLIIEHHbIM
KannTaaoMpyKoBOANTOAHKOBCKUV KanuTas... [lpexae 4emM gaTb BaM Kakyt-To
CCyay, OHW Yy BacC 1 3TO CMPOCAT, N 3TO CAPOCAT... OHN HAaCcTOJIbKO r1y60KOo BCE 3TO
BbISICHSIIOT, YTO OHU MOTOM 10 CYLLEeCTBY MOryT YyrnpasJiaiTb 3TUM MPOMbILLJIEHHLIM
KanuTtasioMm...Vl 3T0 BO3MOXXHO TOJIbKO Mpv TOM CJlyHae, ec/ivM KpeanToBaHue
MpPOMbILLISIEHHOIrO MNPON3BOACTBA SIBJ/IIETCA CUCTEMATUYECKUM...A eC/ivi OHU AarT
Takue beLueHble MPOoLUEHThI, TO, TaK CKa3aTb, 3TO 3MN304NYECKNE MOMEHTHI U
HUKaKoOro e AMHCTBa MPOMbILLIEHHOrO M 6aHKOBCKOIro Kanutaaa HeT...[29]

Obpatumca k «lasnpombaHKy». 3T0 - 6OaHKOBCKUA Kanutan. W OH npsMo
roCrnoACTBYeT Haj KanuTasioM NPOMbILLIEHHbIM B finue «Ypanmalwsasoga», «OM3»
M np. 3a cYeT CUCTEMATUYECKOro KpeauTOBaHUSA, BefeHUs TeKyllero cyeTa,
BeOoeHnsa byxrantepuu, oeno3nTtoB n np. Ho B ewe 6onblien cTteneHn - 3a cyeT



npAaAMOro BJsiageHnda KoMnaHUAMN.

Pa3Be 3TO He TO camoe rocnoacTtBo 6aHKOB HaA MPOMbILLIIEHHOCTbIO, O KOTOPOM
ropopuTt r-H lornosB? Pa3Be 3TO He TO CaMoe cCpallMBaHWE, KakK ero noHmmaeT
npodeccop? N cTonT ckaszaTb, 4TO rocnoAcTBO TYT OCYLLECTBJIEHO B elle 6onbLuen
cTeneHn. Beab ogHO AeN0 MaHUMY/MPOBaTb KOMMNaHMeEN 4yepes KpeauTbl U np. Ho
COBCEM ppyroe - nNpsAMO BJNadeTb KOMMaHMeW, npeBpalaTb MPOMbILLUIEHHYIO
MOHOMOJINIO B 3aBUCMMOe [Oo4depHee npegnpuatue. Hanmyo - To camoe
CpalimBaHMe, 0 KOTOPOM roBopuT NonoB 1 Aaxke Bbllle 3TOoro.

Ho npobnema He TonbkOo B OTpuuaHuM (pakToB. OHa KpPOEeTCs TakXe B CaMOM
TONKOBaAHNUN «PUHAHCOBOro Kanmtana». -H [lonoB 4eTKO 3ay4un onpeneneHve u
MOCTOAHHO ero nosTopseT. HO TOoNKyeT OH [OaHHOe onpegefneHne He Kak
cpawmBaHne, a Kak NpocToe rocnoacTteo 6aHka Had NPOMBbILWIEHHOCTbIO (K TOMY
»XKe 3a CYHeT O4HUX NNLWb KPpeanToB).

M BOT, 4TO CTpaHHO. Hepeako K npencrtaButenam OUHAHCOBOIro KanmTtasa OTHOCAT
MPOMbILUIEHHUKOB W MPOMbIW/IEHHbIE MOHOMO/NN. PpPaHUY3CKUA MapKcucT lMonb
Nachapr B COYMHEHUUN «AMepuKaHCKue TpecCTbl...» K (PUHAHCOBbIM rpynnaMm u
(PUHAHCNCTaM OTHOCWKA, HanpuMmep, Pokdennepa C ero HeMTAHOW KOMMaHUEN
«CTtaHgapT Onn»[30]. N paxxe, o yxac, caM JIeHNH OTHOCUA pSaL NPOMbILLIEHHNKOB
K (bHaHCKUCTaM N «puHaHCOBbIM KoponaM»[31]. Kak e Tak? Pa3Be (pyHaHCOBbIN
KanuTan 3TO He NpoCcToe «rocnoacTteo 6aHKOB HaA NPOMbILLIEHHOCTbIO»?

B ToM-TO BCé N geno. ®MHaAHCOBLIN KanuTasa - 3TO He4dyTo 6osbliee. CoBeTCKUN
3KOHOMUCT J1.A. JIeOHTbEeB OTMeYaeT:

...JIeHNH roBOPUT O CIMAHUN UK CPaLLUMBaHMM 6aHKOB C MPOMbILLJIEHHOCTbI0,a HE 06
YCTaHOBJIEHUM rocrnoAcTBa 6aHKOB Hal MPOMbILLJIEHHOCTbLI.B Apyrnx mectax
JleHnH onpeaensieT pMHaHCOBbLIV KannTas Kak «baHKOBbIVi KanuTasl
MOHOMOJIMCTUYECKN HEMHOIMX KPYMHENLUNX 6aHKOB, CINBLUMVICSA C KarnnTasioM
MOHOMOJINCTUHECKNX COKO30B MPOMbILLJIEHHUKOB», UJIN KaK «KPYMHEWNLUN JOPOCLUNN
Z0 MOHOIMOJINU, MPOMBbILLJIEHHbIV KanuTas, CANBLUNKCSA C baHKOBbIM KarnnTtasaom»[32]

NTanbsAHCKMN MapKCUCT AHTOHMO lNMe3eHTn B 04HOM U3 COYUHEHWUIN MULLET:

Ecan NCXo4NTb N3 rNpaBnJibHOr o rnpeacraBss/ieHnsA 0 TOM, 4TO Cf)MHaHCOBbIVI Karintai -
ITOCJINAHNETPOMBILLJIEHHOIO Karintaszia  AJEHEXHOIO KalrintalJlia B Pa3HbIX
JIMKBUAHbLIX €ro ¢hpopMax, TO 4OBOJIbHO TPYAHO, XOTA U HE CTOJIb YK Ba>XHO PELUNTb,
npeobnanaeT M ceivyac B pUHAHCOBOM KarnnTasie AEHEXHbIVI (6aHKOBCKN) Nn
MPOMbILLUNIEHHbIVI KanuTasl. Oba OHVNEPEenIeTaloTCs, CZIMBAKOTCA U AaXKe PUINYECKN
rpeancraBJ/ieHbl OAHUMU N TEMU XKe HMHaMM...CDMHaHCOBbIVI Karimrtasi - 3To UeJsioe,
3TOCrNIeTEHNE, CErOAHS HAaCTOJIbKO TECHOE, YTO 3abbIBAETCS, N3 KaKUX YacTeN OHO
coctonT[33]

AHANOMrMYyHY0 NO3NLUNIO BbICKa3biBasa JIEHUH:

BmecTe ¢ 3TuM pa3BUBaETCS, TaK CKa3aTb,/INYHasS yHUSI 6aHKOB C KPYMHENLLINMU
npeanpusaTUIMU POMbILLIEHHOCTU U TOPrOBJIU, CANSIHNE TEX U APYIrnX
nocpeAcTBoOM BAaAEHUS aKLUUSIMU,MOCPEACTBOM BCTYINEHUS ANPEKTOPOB OaHKOB B
YyaeHbl HabawaaTesibHbIX COBETOB (UMW NpaB€HWUI) TOProBO-rPOMbILLIEHHbIX
npeanpusaTuv u obpaTtHo...[losly4yaeTcs, ¢ 04HOV CTOPOHbLI,BCE bo/ibLuee

C/INSAHNE, NN, KaK Bbipa3ncsa yaadyHo H. V. byxapuH,cpalynsaHue 6aHKOBOIro v
MPOMBILLJIEHHOI O KarmTaJsios, a C APYrovi CTOPOHbI,rnepepacTaHne 6aHKoB B
YUYPEXAEHNSA MONCTUHE «YHUBEPCAa/IbHOro0 Xxapaktepa»[34]

BnapeHve akumaMun gpyr gpyra, BCTynJlieHVWe B COBET OUPEKTOPOB ApYyr Apyra u
T.4. BnnoTb OO co3gaHuA eaOMHOM  KOMMaHUKM -  TakK  Ha3blBaeMon
(PMHaHCOBO-MpoMbIWwAeHHON rpynnbl (PMN). O Heln Mbl CKa)KeM 4yTb HUXKe. BoT, 4TO
B KOHEYHOM cYeTe O3HayaeT cpawmBaHue. [lpornopunnm B pe3ysbTaTe 3TOro



CcpalwinBaHunsa, KOHe4YHO, MOryT 6bITb pa3HbiMU. 1 TeM He MeHee.

JleHnH He cnpocTa nuweT hpasy «BMeCcTe C 3TuM». Mo cywecTBy, Takoe CinsHune -
Wb BepxyllKa ancbepra. OHO BO3HUKAET OTHIOOb HE Ha NyCcTOM MecTe. MoxeT
OblTb OHO 1 Pa3BMBAETCH KakK pa3 Ha NOYBe KpeauTHbIX CBA3en? BoT, 4TO Mo 3ToMy
nosoay nuwet C.M. ME@HbLUNKOB - OANH N3 BblAAIOWNXCSA COBETCKNX SKOHOMUCTOB Y
rNaBHbIX CNeuManncToB No AaHHOW TeMe:

MOHATME PUHAHCOBOIro KarnnTaaaHe CBOAUTCA K KPeANTHbIM CBS35IM BaHKOB C
MPOMbILLIEHHOCTbIO[35]

He cBoguntcAa... TeM He MeHee KpeaUT uUrpaeT BaXKHYK poJib B YCTaHOBIEHUMU
TECHOM CBA3M N Ja)Ke HEeKOTOPOM MoAYUHEeHuWn (T.K. Npu KpeputoBaHuUM 6GaHK
MOXKEeT BbICTaBUTb OnpefesieHHble YyCI0BUA - Hanpumep, He coBepllaTb TaKUX-TO
coenok 6e3 cornacoBaHma ¢ 6aHKoM). HO TO/bKO B CBSiI3M C OCTaJibHbIMU
onepauusamn. B ceoem npomnsseneHun «CoBpeMEHHbIN KanuTanmsMm...» MeHbLUNKOB
3TO HarnsAaHo NnokasbiBaeT Ha boraTom hakTnyeckoMm MaTtepunane[36].

CnepBa BO3HMKaeT TecHeWwasa CBA3b Mexay 6baHkaMn u MPOMbLILWLNTIEHHOCTbIO.
Mpnyem, Ha OCHOBE BCeX onepaunn: kKpeguToBaHWe, BKJaAbl, TEKYWWUW CYeT,
pacCcHeTHO-KacCcoBoOe O6CJ'Iy)KVIBaHV|e, yqypeanTenbCcTBo, onepaunn C UeHHbIMK
6ymaraM|/| n Tak panee. N pake Ha oCHOBe OJINTEJIbHbIX COrjlalleHnn, Hepeako
cKpennaseMblX OOKYMeHTasIbHO. ABTOP MNOKa3blBaeT, KaK TakuMe OTHOLWeHUs B
KOHEYHOM cYeTe CTaBAT MNPOMbIWIEHHbIM KannuTan nog naTty 6baHka, a 6aHK - B
nanbl NPOMbIWIEHHOW KOMMaHUWN. B pe3ysbTaTe 4ero v nNpoucxoanT CINSHUE UNX
KarnnTanos.

Bnpo4yem, Takoe oTMeYvan ewe JIeHUH:

...Korga sta onepauus (TEKYLUNV CYET) BbIpacTaeT 4O r’MraHTCKUX pa3MepoB, TO
OKa3bIBAETCS, YTO rOPCTKa MOHOMOJIMCTOBMNOAYNHAET cebe
TOProBO-MPOMbILLJIEHHbIE ONEPaLMNBCEro KannTalnCcTUYeckoro obLuiecTsa, noay4yas
BO3MO)XHOCTb — Yepe3baHKOBbIE CBSI3U, YEPE3 TEKYLUMNE CHETa U ApPYyrne
UHaHcoBkIe orepaunn— cHadasia TOYHO y3HaBaTb COCTOSHWE A€y OTAE/IbHbIX
KarnuTaJInCcToB, 3aTEM KOHTPOJINPOBAaTL X, BJINATL Ha HUX MOCPEeLACTBOM
PaCLUMPEHUNS NN CYXEHWS, 0bIerYeHns nam 3aTpyaAHEHNS KpeanTa, N HaKoOHeL
BCEeLesIo onpeaensaTb nx cyabby,onpenensTbe nx AOXOAHOCTb, INLLATb UX KarnuTasa
MM gaBaTb BO3ZMOXHOCTb ObICTPO M B rpOMafHbIX pa3Mepax yBEeINYNBaTb UX
Kanutaa un T. n...[37]

JIeHVH TyT ykKasan 1 TeKyuwime cyeTa, U Apyrue puHaHCOBble onepauun, U Oaxke
KpeauTt. MocnepHemMy OH OTBen 0cCobylo posb, Oe-NOCPefncTBOM CY>XEHUs Wan
3aTpyOHEHUST KpeauTa MOXXHO  MaHUNy/MpoBaTb KOMMAHMEW, OKa3blBaTb
CyLLeCTBEHHOEe BJIMSIHME Ha Hee N Tak fdanee. Ho Takoe NponCXoauT NnLlb B CBS3N
co BCeMu ornepauuamu. KpeauT, B3aTbii B OTAE/NbHOCTU, TAaKOrO MPOBEPHYTb He
no3BosisieT. I BOT Ha TaKOW OCHOBE - TeCHeWLasn CBA3b N MOAYNHEHME - POXKAAETCS
JINYHAs YHUS.

HekoTopble aBTOpbl B W3BECTHOM CMbIC/I€ Ha3blBalOT TeCHeWWYyl CBA3b W
nog4ynHeHuve - 6e3 nnyHonm yHum n OMIr - CTopruYeckn HavyanabHOM U NpocTenLlen
dopMon (UMHAHCOBOro KanmTana. B cBol o4vepenb Hambosiee MOJSIHOW, SAPKON U
Bblpa>XeHHON (OPMON CYUTATCA (PUHAHCOBO-MPOMbILIEHHbIE Fpynnbl. VIMEHHO
30eCb CaMbIM TecHenwmnm obpasoM nepensetaeTca HaHK N MPOMBbILLIEHHOCTb, Hag
KOTOPbIMW B NOJIHON Mepe BO3BbILLIaeTCA (PUHAHCOBAsA OIMrapXus.

B ueHTpe hMHaHCOBOW NayTUHbI MOFYT CTOATb pa3Hble NpeanpuaTusa. Kak npasuno,
cToaT ©OaHkn. Hepeako (@uHaHCOBbIN  KanuTan MOryT BO3rMaBlsATb WU
NMPOMbILLJIEHHbIE MOHOMONUK (KaK Yy Pokdennepos n OonoHoB). Nnun e oTaeNbHbIN
XOJNAVIHT, KOHLEHTPUPYIOLLNA B CBOMX Jlarax BCe OCTasibHOe.



Tak BOT, 4TO Xe Mbl UMeeM B Poccun? «CblipbeBas» MoOHOMonusa «lasnpomMm» - 3TO,
HaBepHoe, ofHa U3 KpynHenwmnx n rnasHbix @M ctpaHbl. 50,23% akuunm B pykax
rocygapcTBa. B pykax MOHOMOMMM HAaxO4UTCA TPETUN NO BeNndmHe BaHK CTpaHbI -
«[a3npombaHk» (cokp. «IMb»). CBA3b «la3npoma» c «[TIb» He orpaHuW4YMBaeTCs
MPOCTbIM BNageHNeM. IDTO - cucTeMaTu4eckme 3anMbl, BKAaObl, TEKyLME cHeTa U
npoyee. Tak>Xe «CblpbeBas» MOHOMOJINA KOHTPOJIMPYET BCE A0YEPHME N 3aBUCUMble
oT «I'Mb» 6aHkM, BKAOYasa 3apybexxHble oTaeneHusa: baHk «AbconwT», «KpeauT
Ypan baHk», «banTtuHBecTtbaHk», nogpasaeneHne B LLBenuapun n Jliokcembypre,
«Gazprom bank International», «benrasnpombaHk» (benapycb), «Ap3KcMMbaHK»
(ApmeHunsa) po 2016 roga u T.4.

B coBeTe pgupekTtopoB «[asnpoma» 3acepaeT npepcepnatesib npasneHusa «IMMb» u
npeactasuTens «Poccenbxo3baHka»[38]. B cBoo o4epeab 6 4YenoBeK U3
MaTEPUHCKOM KOMMaHWUWM 3acenatoT B coBeTe aumpekTopoB «IMB»[39]. A B baHke
TakXXe 3acepaeT npeacrtasuTenb asMasHonm kKoMnaHum «AJIPOCA». BbaHK Takxe
npencTtassieH B 3HepreTu4eckom KomnaHum «HoBaTaK», B «YpasmallulaBone»,
«ObbeagnHeHHOM MalwnHoCcTpouTebHOM 3aBoge» W LUesioM psage  Opyrux
MPOMbILIEHHbLIX MOHOMOJINIA.

He nnwHmum 6yneT ynomMsaHyTb, 4TO 25% akuminm «lFaznpomMa» HaxoOsaTCs B pykax
aMmepuKaHckoro geno3utapusa «The Bank Of New-York Mellon». bnarogaps 3Tomy
akumn «lasnpoma» obpallaloTca Ha aMepukaHckonm d¢oHaoBon bupxe B Buae
henosntapHbIX pacnucok. Camoe MWHTepecHO, 4TO Aeno3vuTapui  BbICTynaeT
COBOKYIMHbIM - XOTb 1 HOMWUHaJIbHbLIM - B/lajenbLeM BCEro naketTa akuuin, BbICTynas
TeM caMblM OT JiMUa BCeX AepxaTesiel pacnucok. VMIMeHHO Oeno3nTapun, Kak
npeacTtaBuTeNb, y4acTBYyeT B COOpaHMM aKLLMOHEPOB N aXXe BHOCUT MHOW pa3 CBOIO
MoOBECTKY.

BbilLeHa3BaHHaa opraHu3aUns He 3aHUMaeTCa BKJadaMu, KpeauTaMu, TeKyLwuMmn
cyeTamMum U T.A. IOTO - WHBECTUUMOHHLIA XONAUHr. MOoMMMO [eno3UTapHOro
XPaHEHUss W YyrpaBJieHUS aKTUBaMu, OH 3aHMMAEeTCs MocpeaHM4YecTBOM B
nnaTexax, 6pokepckuMmn ycnyramum n ap. onepaumaMmmn. Ho 4To camoe rnaBHoe - 3To
HUCKOJIbKO He OTMEHSAET TOoro pakTa, 4To «[a3npomM» MPUHaONEXUT rocyaapcTBy U
CpalleH B NepBylo o4yepedb C POCCUNCKMMU BaHKaMK.

KpomMme Bcero npo4yero, B CTpaHe HemMasio npeanpusaTuin, KOTopble KpeauTylTCs
NMPENMyLLLIECTBEHHO B POCCUNCKMX BaHKax (MHorga non NbroTHble CTaBkK). K Takown
KaTeropmn MpOMbIWJIEHHbIX NPeanpUATUA MOXXHO OTHeCcTu «PocTex» U psan ero
KpynHenwunx poyek («YpansaroHsasopn», npeanpuatmne «KysHeuos» ©n ap.),
«ObbeanHeHHyto CypocTponTenbHytlo Kopnopauuto», BCe Te e «YpasMall3aBoa»
n «OM3», n gpyrue. BoigatoT Hawm 6aHKM 3aiMbl He abbl KakK, a 3anpalinBas BCHO
WHOPMaLNIO O KOMMaHUN: OT PaCKpPbITUA OTYHETHOCTU U BCeX noapasfesieHnn -
XOTb OHW N HaxoaAaTcsA B cBO6OOHOM OOCTyMne - M 3akaH4YmBasA noapobHom cmeTom
Ha Oyaywimne 3aTpaTbl KpegouTa U packpbiTne mHbopMauum 06 akuymoHepax[40].
Mpuyem, CBA3b 3TMX MOHOMONNIA C BaHKaMM Tak>Xe He OrpaHu4YMBaeTCs OOHUM
KpeauToBaHMEM.

Bce 3Tn KpaTKue npumMmepbl Harnsa4HO NoKasbiBalOT O4HY MPOCTYO UCTUHY. B Poccuun
OCYLLEeCTBJIEHO CpawMBaHWEe HaWUX MPOMbIWJIEHHbIX MOHOMOJMM C HAlWUMN XXe
6aHKOBCKMMK MOHononusamun. MHave roesops, B Poccum nmeetcs CBOM (PUHAHCOBLIN
KannTtan. KoHe4yHOo, CyLLeCTBYIOT onpefesieHHble MOABVXKKW ON18 MNOAYUHEHUSA
WHOCTPaAHHOMY KanuTany (KpeguTbl, c4eTa, TO >Xe BJajeHne u AenosnTapHoe
ynpassieHune). Ho 3To He OTMeHSEeT Bblle YKa3aHHbIN (haKT.

N3 Bonpoca 0 (hpMHAHCOBOM KamnmuTasie cam cobol BbiTEKAeT BOMPOC M O BbiBO3E
KanuTana. CornacHo JlIeHuHy, BbIBO3 KanuTajla Npu mmnepunanmime npumobpetaeTt
0cob0 Ba)KHOe 3Ha4YeHne U CTaHOBUTCSA npeobnagaroWMM B CPaBHEHUN C BbIBO3OM
TOBapOB. A 4TO O3HaYaeT 3TO caMoe «npeobnagaHue»?



Ons Hawmx npodeccopoB - Ha CEKYHAOYKY, KaHANOATOB SKOHOMUYECKMX HayK U
NtoAeN C OFPOMHBLIM CTa)XEM - 3TO BbIrSANT TaK:

Tak, B 2017 r. 3Tu «rpsiMble UHBECTULIMW» COCTaBWIn 36,8 Map4. A0/1/1apoB... /15
cerogHsLHen Poccun xapakTepHornpeobsiagaHne 3KCriopTa TOBapoB, KOTOPbIV B
2017 r. no gaHHbIM ®enepasibHov Cay>X6bl rocyAapCTBEHHOV CTaTUCTUKU COCTaBu/l
357,8 mapa. gosinapos.llpeBbilieHe BbIBO3a TOBApPOB HaL «BbIBO30OM KaruTasia»
noyYTn Ha nops[oK(!). BosbMeM Tak Ha3blBaeMbl€ HaKOM/IEHHbIE OCTAaTKU «MPAMbIX
MHBECTUUMI» 3a pybex, KOTopble o cocTosHuo Ha 01.01.2018 r. coctasuan 380
MpA4. 40J11apoB. A BbIBO3 ToBapoB 13 Poccum 3a 1995 - 2017 rr. npesbicuni 6,1
TPW/JINOHa [0J1/1ap0B,TO eCcThb B 16 pa3 6osbLue...[41]

To eCTb OHM CpaBHMBAKOT CYMMY BbIBE3EHHbLIX TOBAapOB C CYMMOW BbIBE3EHHOIO
KanuTana 3a HeKMn nepuod. BnaaT pasHylo Nponopumio U MMEHHO TakK MOHUMaKT
npeobnagaHme. NpunsHaTbCA, Mbl U1 CaMN A0 HeAABHEro BPEMEHW OyMasiv NMOX0XKNM
obpa3om. Ho 3710 - ownbkal!

YT10bbI Ntoan BEPHO NMOHUMaNN paccyXgeHusa KnacCcmka, COBETCKUN 3KOHOMUCT H.A.
ApXnnos creyunasbHO NogvyepkKmBean:

Bo3pocLluas posib BblBO3a KarnnTaslaHe 03Ha4YaeT, YTO ero eXXeroaHbIvi BbIBO3 10
CBOVIM pa3Mepam rnpeBOCXOANT EXEroAHbIVi BbIBO3 TOBAPOB.TaKOro roJIoXKEHUs HET
n He bbio[42]

ObpaTnTe BHMMaHME - TAKOro MNOJIOXKEHUA HET U He O6bino. N AencTBuTeNnbHO,
FvnbeponHr, FobcoH, dnpenbc, PucceH, Arag v np. - BCe, Ha KOro onupasncs
JleHnH B N3BeCTHOM COYMHEeHUN - caM JIeHUH, bByxapuH, coBeTCKMe crneumnaancTbl n
np. TAKUM CpaBHEHUEM He 3aHUMaNnCb. EQUHCTBEHHOE, YTO OHW CPaBHUBAKOT - 3TO
noxonbi[43]. loxon OT BHELWIHEW TOProeBaM U O0Xon4 OT 3apybexxHbIX KanmTanos
(NMpoueHTbl 1 KOMUCCUOHHBbIE MO BHELWHMM 3arMaM, AMBUAEHAbLI MO MOPTdesbHbIM
WHBECTULMAM U Npubbliib C NHOCTPAHHbLIX MPeanpuaTuin).

Peyb B nepByto o4yepenb NOET O COOTHOLWIEHNN MeXAYy AO0X0AaMu OT BbIBE3EHHOIo
KanuTajsla n Aoxoaamm OT dKCNopTa TOBapoB. [LOXOA4 MO MHOCTPAHHLIM BJIOXKEHUAM
CyLWeCcTBEeHHO Bbille A0oX0o4a OT TOprosan. B 3ToM oTHOWweHUNn PO enBa nm MoxeT
MoOXBacTaTbCA TaKOM KapTUHOW. XOTHA 3TO NMpexaeBpeMeHHble BbiBOAbl. TpebyeTcs
eLe KOMMNJeKCHoe nccaenoBaHme.

OOHako npeBbllleHMe O0XOO0B OT BbiBO3a KanuTajlla - He eOMHCTBEHHOE, 4TOo
CKpblBaeTCcA 3a (pa3amMm O CyuweCTBEHHOM 3HavyeHun u npeobnagaHumm. BbiBO3
KanuTajsla - 3TO OOHO W3 Ba)XHEWLWKUX CPpencTB MNOOYUHEHUS WHbIX CTPAH U UX
orpabneHuns, oaMH U3 Ba>KHENLLINX MHCTPYMEHTOB BHELWHEN MOJINTUKN. IMEHHO OH
nosgosigeT 3akabanAaTb CTpaHbl, nojay4yaTb cBepxnpubbiav, OaBUTb  Ha
npaBuTenbCTBa M Tak panee. N 3To TakXe oO3HayvaeT npeobnagaHme BbIBO3aA
KanuTajna Haj BbIBO30OM TOBapoOB, O3HAa4YaeT ero BO3POCLUYIO poJib U 0cobo BaxkHoe
3Ha4veHune. N1 BOoT TyT PO MoXXeT HaM MHOroe rnokasaTb.

KTo 6bl 4TO He rosopwj, HO POCCUS aKTUBHO BbIBO3MT KanuTaja. He BbiBOAUT
npubbiyib, @ UMEHHO BbIBO3UT KanuTan. K npumepy, OHa ABAAETCA OLHUM U3
KPYMHbIX rOCyAapCTB-KpeanuTopos. lNpneBenem HekoTopble AaHHble 3a 2013 - 2018
rr.: YKkpanHa - 3 MApA. [0JU1apoB (XOoTa naaHupoBancsa TpaHw B 15 mapa.);
Benapycb - cebiwe 10 mapa. gonnapos; ApMmeHuns - 200 maH. gonnapos; Kyba - 1,2
MAp4. eBpo 1 ewe 50 mnH. ponnapos; Cepbua - 500 mnH. gonnapoB (a obLMn
TpaHw B 2 MAapA. gonnapos), NHona - 3,4 mnpa. gonnapos; Eruner - 28 mnpa.
nonnapos; BeHecyana - cBbiwe 10 mapa. gonnapos (npu 3toM Poccus oavH u3
KpynHenwunn kpeoutop BeHecyanbl) n Tak panee[44]. Cnnucok Ha caMoM pgene
OJIMHHBIA C OY4eHb MPUWINYHBIMKU CyMMaMu. N 3TO He cymTas 3alMOB nepenoBbiM
hep>XaBaM: Ta Xe rnokynka rocobnunraunn CLUA, Hanpumep.



TakXxe poccunckas byp>xya3ns akTUBHO BbIBO3UT NMpeanpuHUMaTeNbCKUA KanuTan.
K npumepy, «lasnpom» d4epe3 noapaspesieHne «lasnpoMm WHTEPHIWHA» W
0O04YepHIO KOoMMaHuto «la3npom-HedpTb» AobbiBaeT yrneBogopodbl B lMpake, Ha
Kybe, B Amxupe, baHrnagew, bonusun, BbeTHame, Kuprusum, Jineun,
Tag)XnknctaHe, Y3beknctaHe, a Takxe B 6pUTaHCKOM, 4AaTCKOM N HUOEPSTaHOCKOM
cekTopax wenbta CeBepHoro mops[45]. A HegaBHO BblIM NogNMCaHbl COrnalleHus
¢ NpaHom, B KOTOpOM «[@a3npoM» TOXXe B CKOPOM BpemeHun byaeT nobbiBaTb HEeDTb
n ras[46].

Poccunckmnm KanuTan MMeeT - UMes B psae CNyYaeB - CyLeCTBEHHOE MOoJI0XKeHNe B
cTpaHax CHI. B ogHOM 13 0630pHbIX NyOAnKauuini yKka3aHo:

B ctpaHax CHI™ cuibHbI NO3nLnmM POCCUNICKUX KOMMaHuvi B YKpanHe, benapycu,
KazaxcTtaHe, ApmeHuu, Y36eknctaHe B OCHOBHOM B OTPac/siX METaJIJlypPru4eckon,
AobbiBatoLyevi, HeghTsaHow n HeghTernepepabaTbiBatoLEV MPOMbILLIIEHHOCTMH,
HeABUXXUMOCTU, PO3HUYHOU TOProBJ/ie, NULLEBOV MPOMbILLIEHHOCTH,
Te/IEKOMMYHUKaLUNsaxX, puHaHCoOBoW cpepe. HanbonbLumi ob6bem poCcCcumckmnx
MHBECTULINV COCPEAOTOYEH B YKpannHe — caMovi KPYTMNHOV 3KOHOMUKE Ha
MOCTCOBETCKOM MPOCTPAHCTBE...NM0 MMEKLLNMCS OLEHKaM, POCCUNCKNMI BU3HeC
KOHTposimpyeTokosio 80% ykpanHckux HIM3, paa npeanpusatn BIK n
TPaHCNOPTHOrO MaLUMHOCTPOEHUS, OO bEKTbI Fra30TPaHCIOPTHOM CETH,
MeTaslyprudeckme 3aBoabl, a Takxe 150 ob6bekToB B KpbimMy...[47]

B Ton xxe nybnnkaunm ykasblBaeTCa U SKCNAHCUA KannTana B AasibHee 3apybexbe:

B Agpprike OAO «AJIPOCA» pa3pabaTbiBaeT a/iMa3Hble MECTOPOXAEHNS B AHIOJ1€ U
KoHro; 'K «PeHoBa», OAO «Pycan» n TMK «HopuabCKkuii HUKeb» BeAyT 400biYYy
uBeTHbIX meTasnoB B FOAP, FaboHe, BuHee, Hurepun; OAO «CypryTHegpTeras» —
[06bI14y HegpTn B Hamubum; HK «PocHedTb» n OAO «JIYKOWJ1» — reonoropa3senKky
n gobbivy HegpTn B Erunte v Jinsun. OAO «JIYKOWJ1» BepeT Takxe
reosioropa3ssenky B Kot-g'Visyap, Cbeppa-J/leoHe, aHe. B JlaTuHCKoi AMepuke 3Ta
KOMMaHusl 3aHUMaET TaKXXe CUJIbHbIE No3uumnm B HepTeaobbive Kosaymbum v
BeHecyabl. 3aaBeHbl npoekTbl OAO «[a3npom» B BeHecyane, Kybe v boavsuu,
OAO «Pycasn» BnageeT r/inHo3eMHbIM 3aBo40M B [aviaHe <...> B bpa3uiuu, rno
oleHKaM MUH3KOHOMpPa3BUTUS Poccuu, HaKOMIEHHbIE POCCUVICKUNE UHBECTULIMU Ha
Hay4aso 2013 r. cocTaBuam 700 MAH A0., @ B bavxavilume nsaThb J1ET CyMMa
POCCUNICKUX MHBECTULINY MOXKET YBE/IMYNTLCSA A0 3 Maph Aosul. Hanbonee
KpyriHbIMy sBA15t0TCA nHBecTuunn OAO «CeBepcTalib». B mae 2011 r. oHO
npuobpeno 3a 49 MaH aonn. 25% akunv bpasnabckor komnaHum SPG Mineracao,
BJlaferOLEN JINLEH3NAMU Ha 8 )xesie30pyAHbIX MECTOPOXAEHUV B LUTaTe AMaral48]

Bce 3TO mmMeeT Ba)KHOe 3HavyeHWe ANa BAacTb mmywmx P®. Kak nokasbiBaeT B.
Opnos B ogHon M3 cBoux nybnmkaummn, BbIBO3 KanuTana ucnosb3lyeTtca Poccmnen B
nepsyto ovepenb ANA KOHTPOSA Haj coceaHMMU cTpaHaMu - benapycbh, Ka3axcTaH,
ocobeHHO ApMeHuUs M Tak fanee[49]. ABTop MokKa3biBaeT, KaK BHELIHWE 3alMbl
NCMONb3YIOTCA AN HaXXUMa M MaHUNYNAUUNA, Kak CKyNKa 3HepreTuku nos3sonseTt
KOHTPOJIMPOBaTb HacesieHNe U NpaBUTeNIbCTBO. [lafieko XOAUTb He HYXXHO - 3alM
YkpanHe oT 2013 roga 6bin flaH Kak MHCTPYMEHT BJIUSAAHUSA Ha NOJUTUKY AHYKOBUYaA
(oTka3 oT accoumnaumm ¢ EC, n opnentaumsa Ha TC-EA3C). NHbIMM cnoBamun, BbIBO3
KanuTana - 3aMMbl U NPSMble MHBECTULUN - UMEIOT BaXKHOe, pellalollee 3HavYeHue.
B 3TOM OTHOLWeEHUN BbIBO3 KanuTana B PO npeobnagaeT HaZl BbIBO3OM TOBApPOB.

MonyyaeTca cTpaHHasa kapTuHa. BoT B P® chopmMmpoBaH (PMHAHCOBLIA KanuTarl,
BbIBO3 KanuTajsa uMeeT pelLlatoLllee 3Ha4YeHMe, a rocyfapCcTBO y4acTBYeT B Aesiexa
MUpa N yXKe uMeeT paf 3aBUCUMbIX OT ceba cTpaH, KOTOpble HUKOMY He Xo4veT
oThaBaTb. To ecTb PO Bpoae Obl MMeeT nMnepuaancTnYeckMn xapakrtep. Ho B 10
)Xe BpeMs 3KOHOMUKA CTpaHbl HOCUT APKO BblpaKeHHbI 0AHOBOKMIN XapakTep, K
TOMY XK€ KOHOMWKA 3aBUCUT OT CTPaH KanuTasIMCTUYeCKOro ueHTpa (TexHonoruu,
KOMMJEKTYyoLWmne, 3anMbl, 00CNYy>XMBaHME, HEKOTOPbLIAN KOHTPOJIb CO CTOPOHbI



WHOCTPaAHHOIro KanmTana). A BO BHewHen noantuke 6ypxxyasma npossaseTr
BCAYeCKMe peBepaHchbl 3amnafy. To ecTb Poccnsa B TO XXe BpeMs MMeeT XapakTep
3aBMCMMOro rocygapcTBa.

B cBA3M C 3TM Mbl npepflaraeM MMeHoBaTb P® «OTHOCUTENIbHO 3aBUCUMbIM
rocypapctsomM». Kak Mbl M onucbiBasim B Hawen nporpamme[50]. Takoe
rocygapcTBO B CWJy OnNpedesieHHbIX MPUYMH 3aHUMaeT KakK Obl MpoMe)xyTo4Hoe
MoJIOXKEHne B CucTteMe MUPOBOro Kanutasamsama. OHO uMeeT [OBOWNCTBEHHYIO
npupoay: 3aBUCMMO MO OTHOWEHWUK K  KpynHenwmMm  gep)xkaBam, HO
NMMEepNasNCTUYHO Mo OTHOWeEHMIO K bonee cnabbiM rocymapcTBam. I mmeeT Ha
MNPOBOW apeHe CBOU COBCTBEHHbIE XULLHNYECKME YCTPEMIEHUS.

N cTonT cka3aTb, 4TO MogobHasa cMTyauus - He HoBa. BoT, Hanpumep, Poccuinckas
Nmnepuna obpasua 1913-1917 rr. OTcTanaa B cpaBHeHun ¢ CLUA n FepmaHwmnen
3aBUCUMas CTpaHa. ¥ 6aHKOBCKOW CUCTEMbl B pykKax 3anagHbix 6aHkoB. TeM He
MeHee PU nmena BNosHE MMNEPUAIMCTUYHECKUI XapaKTep, 0COBeHHO HakaHyHe n
BO Bpems [MepBO MUPOBON BOWHDI.

NTanna ot 1912 - 1920 rr. ManeHbKas, cnabaa n Huwas cTpaHa. bonbliyto YacTb
3KOHOMUKN WUTannm KOHTPONMPYET WHOCTPaHHbLIA KanuTas. He cMoTps Ha 3TO
JleHnH cornawaeTcsa C aBTOPOM npousBefneHna «TanbaHCKUN nmnepunannsm». U
caM roBOpuUT NPO UTaNIbAHCKMN nmnepmnannsm[51].

KT0o-TO MO)XeT Ha3blBaTb TaKoe MOJIOXKEHNE AeN «MMNepuasn3mMomMm B CTaHOBEHUN»
WA NUb NepexonoM K mMmrnepuannsmy. Takas OUEeHKa UCXoOAUT U3 MOHMMaHuA
NMMeprnaancTu4eckon aep)xaBbl Kak Hanmbonee nepenosoin, Hambosnee KpynHOW wn
MOryLeCTBEHHON Aep>XaBbl C OFPOMHbIM KOJINYECTBOM 3aBUCUMbIX CTpaH. OT4acTun
Takasa oueHKa byneT BepHa. Ho egBa nm bynet BepHbIM MOTBOPCTBOBATb TakoMy
MOJIOXKEHNIO Oefl, 3aKpbiBaTb Ha HEero rsas3a M 3aTylweBblBaTb 3TO MOJIOXKEHME
dpasamum o 3aBucumocTn Poccum ot 3amnaga, 06 otcyTcTBUmM 6aHKoB 1 Np. EaBa nu
6yneTr BepHbIM OTpuUaHWe [aHHOro nepexofa, €ero yMmajleHue, a Takxe
onpaBAaHNe ero XUWHNYECKMX YCTPEMAEHUN (4TO Mbl yBUAMM OT r-Ha lNMonoBa w
PIP HeCcKosibKO No3xe).

YTo e no utory? AHa/In3 «3KOHOMUYECKUX KOHLUEMUWUAN» MNOKa3biBae€T, YTO OHU
caenaHbl ¢ hanbcndpukaumen n rpybbiMm MrHopmpoBaHMeM GakKTUYECKUX OaHHbIX,
NnogMeHON MNOHATUN, OEMOHCTPauMeNn HeBeXeCTBa B 3J/IeMEeHTapPHbIX MOHATUAX WU
OTCYyTCTBMEM pAaxke (opManbHOW SOrMkuU. B pe3ynbTaTe Mbl MOJly4YaeM KpaunHe
HEBEPHYIO OLLEHKY POCCUMWCKOro KanmTasn3Ma U KanuTaanm3mMa Ha MOoCTCOBETCKOM
npocTpaHcTBe BoobLIE (4TO ChirpaeT CBOK pPOJib). ITO B AajibHenwem cnocobHo
3aBecTun nposieTapues B eule bosbliee 3abnyxaeHue. A oTTyaa - NPSIMUKOM B slanbl
Byp>Kyes.

MEXAOYHAPOOHASA OBCTAHOBKA N «®ALLIN3M HA
IKCMNMOPT»

TBop4ecTBO r-Ha MonoBa n Bcen npogeccypbl He 0b6xoanTca 6e3 aHanm3a TekyLen
MWUPOBOWN CUTYyauUuKn. I CTONT CKa3aTb, 4TO 3TO - KpaHe Ba)KHOE 1 NnoJsie3Hoe Aeno.
Ona pencreutenbHonm nobepbl pabo4yeMy KacCy HY>XXHO TOYHO 3HaTb HbIHELLHIOW
pacCTaHOBKY CWUJ (KTO W KaKyl poJib UrpaeT), KaKOBbl OTHOWEHUS MexXxnay
CTpaHaMnW Ha MWUPOBOW apeHe U KakKOB COBPEMEHHbIN  KOJIOHWAJIN3M
(HEOKOJIOHWaNN3M u np.).

YTo Ke npennaraeT r-H NMNonos B 3TOM oTHOWeHUN?! A npensaraeT OH HaM KpanHe
MHTEPECHYI0 KoHUEeNnuuio - hawin3m Ha 3KCNopT:

...BO BHELLUHEV MOJINTUKE NMIEPUAIN3M, U MPEXAE BCEro ero yaapHbIvi oTpsS4 B
anue nmnepuannctos CLUA v ctpaH HATO,cTan gevictesoBatbk bosiee pa3Hy34aHHO,



arpeccuBHO, HEOr194bIBasiCb Ha HOPMbl MEXAYHaPOAHOIro ripaBa, He rOBOPS yXXe O
MHEHUN MUPOBOIro coobluyecTBa...pacrnpasbl Hag KOrocaasuvev, ApraHucTtaHom,
Upakom, JlnBuneri, nornbiTKa pacrnpaBnutbcs ¢ Cupuen, yrpo3sl B agpec KHAP, Poccun
v UpaHa...[lukTatypa MHOCTPaHHOro, 4alle BCero aMepukaHcKoro, ouHaHCoOBOIro
KanuTasa, npoBeAs C MOMOLLbI (hallin3Ma HY>XXHYH UMIepuaanimy ornepaumio,
MOXET CHOBa 06/1a4nThbCs B ogexabl bypXXya3Hov AeMoKpaTuu...PaccTpen pabo4mnx
B KazaxctaHe B 2011 r...Pacctpes BepxosHoro CoBeTa B Poccun B 1993 r. —
3TOMNpPOSABAEHNSA halun3mMa.3a BCEMU STUMU MNPOSABIAEHNAMUN TEPPOPUCTUHECKON
ANKTaTypbl CTOSAT UHTEPECKI KPYMHOIO MMMNepUaancTM4eckoro, pmHaHCOBOro
kanuTanal[52]4b5a 3Ta gukTatypa? 3a cnmHov nobeanBLUNX — (DUHAHCOBbLIVI KanunTaJsl
KPYMHENLINX MMIAEPUNATNCTUYECKUX FrOCYAapCTB...nepea Hamu alum3m. 3HaYnuT Jm
3T0, YTO Mbl UMEEM LEJIO C KYKPAUHCKUM haLum3mMom»? Het. OcHoBa ¢halumimMa —
UHAHCOBbLIVI KannTasl — 34€Cb ABHO HEYKPAWHCKWN...34eCb Mbl UMEEM AEJ10 C
KJ1aCCUYECKUM CJTyHaeM «allin3Ma Ha 3KCopT» — MpPoriaqyeHHbIM 1
OPraHn30BaHHbIM U3BHE YalUNCTCKUM rnyT4YemMm[53]

Kak Mbl BUAMM, K DalLM3My Ha MMPOBOWN apeHe - halln3My Ha 3KCMOPT - OTHOCKTCS
rpynna pa3sHblX Ha nMNepBbii B3rnsg ABfeHWA. BoeHHble uWHTepBeHUUM 6e3
pesonounm OOH, rocynapCTBEHHblE MNEPEeBOPOTbl M peakLUMOoHHble AelCTBUS
MECTHbIX BJIaCTel - BCe 3TO Tenepb obbegnHEHO B KayecTBe alln3Ma BO BHELUHEN
nonntuke. Ho 3TO Has3biBalOT K TOMY )€ HOBOW (OopMOM alim3Ma: BHYTPM
3anafiHble [ep>XaBbl COXPAHSAOT AEMOKPATUYECKUI CTPOA, a BOT Ha MUPOBOM
apeHe, BO BHELLUHeN MNoAUTUKe, NpoBoAsAT dawmnsM. K coXaleHuto, y [AaHHOMN
Teopun cepbesHble Npobnembl C  aprymMeHTauuen, WUCCNenoBaHUAMU U
(haKTU4YeCKUMM OaHHbBIMN.

Brnepsble PIP-®PA BbiCcTynuia ¢ Takon KoHuenuwmen B 2006 roay[54]. Bopwuc
®eTuncos onybnmkoBan 3aMeTKy - HE nccaenoBaHne, a NnybanuncTnYecKyro 3amMeTky
- rge v pacckasan npo alnsM Ha 3KcnopT. [Je-BHyTpu y CTpaH AeMOKpaTus, a BO
BHELUHeN MosnTuUKe oHn BeayT awmnim. C Tex nop npowno 13 neT, a KoHuenums ¢
TOro BpeMeHun no 605blWOoMYy CHETY He n3MeHuNacb. «[JOBOAbI» BCE Te XKe, Te3UChI
BCE Te Xe, «[0Ka3aTesbCTBa» BCe Te Xe. A MOSACHEHUN, KaK M MNo4YeMy, 3a4eM,
no4yemy 3TO WMEHHO alnM3M U YEeM OT/INYAEeTCA OT MNpexHen arpeccumn
NMMepnanncTos 1 np. - He 6bi10, HET KU, BUAUMO, He BypeT. -H MNonoB Kak 6bl
rOBOPUT: «TakKMe Beln MPOCTOM ayauTopuM 3HaTb He MOJIOKEHOo, Balle Aeno -
BEPUTb MHE Ha CNOBO!».

Ho nHTepecHee agpyroe. NMNoaobHas KoHUeNuUMsa BNepBble 3BYYUT OTHIOAbL He B 2006
rogy B 3aMeTke r-Ha ®detucoBa. O6 3ToM «eHOMeHe» MUcanm elle COBEeTCKMe
NCTopuku n coumosiorn B 1970-x rr. Hanpumep, K.W. 3aponoB oTMeYyan:

Pa3rpomJsieHHbIVi B oAbl BOVIHbI B LINTaAesIaX uMrepuaanima, OH pacrios3aeTcs
npexnae Bcero no bbiBLUEN KOJIOHUAIbHOV U M0J1YKOJIOHNAIbHOV Nepugepun.
lpuyem 34eCb OH BbICTYNAET B HOBOU POJIN 3a@BUCMMOIro rNoCcobHVKa, caTeinTa
nuMnepuaancTudecknx gepxxas... C TOYKU 3peHns MeTooB 3axBaTta BJ1acTu B
CTpaHax 3Toro pervoHa /151 COBpeMEHHOIro 3Tarla xapakTepeH, B
YaCTHOCTU,3KCMOPTUPYEMbIV halun3mM. EroHacaxgaroT (Korga BHO, Korga TaviHo)
M3BHEB (hOpMe BOEHHO-TEPPOPUCTUHECKUX PEXUMOB MPaBUTE/IbCTBA,COXPaHOLLUME
y cebs aoma (B 60/1bLUEN UM MEHbLUEV CTENEHU) aTPpUby Tl 6YpPXKya3HoV
AeMoKkpaTuu. 1aBHas ornopa 3TUX PeEXUMOB - MeXAYHapOoAHbIV KarinuTalsl, v rnpexaie
Bcero nmnepuaanim CLUA...3KCriopTupyembivi pallin3MBbICTYNAeT KakK MHCTPYMEHT
HEOKOJIOHMann3mMa, HaBsi3bIBaHUSA ANKTaTa MMIepuaancTm4eckon bypxxyasmm
HapoZaM pa3BuUBaKLUNXCSA CTPaH. SKCMOpTUPOBaHHbIV UJIN UMITOPTUPOBAHHbIV
halum3mM npencTaBaseT cobovi CoeAUHEHNE NMHTEPECOB MEXAYHapOaHOro
nMrepmnanniMa n peakLMoHHOM MeCTHOV BIOpOKpaTUn N BOEHLMHbI[55]

KoHuenuna 3aponoBa U KoHuenuusa ®PetucoBa-lonoBa KpanHe MNoxoXxu. OHWK
NCMOb3YIOT OAVH N TOT XXe TePMUH, OONH U TOT »XKe NpuHUKMN (BHYTpWU AeMoKpaTus
- BO BHe UCNoJsb3yloT pawmnsm) n T7.4. Ho ecTb 1 oT/imymsa. ToB. 3apofoB BeAEeT peyb



nnwb 06 0AHOM KOHKPETHOM SIBAIEHUWN - CaMUNX PALLUNCTCKUX PeXXMMaxX B 3aBMCUMbIX
CcTpaHax. [lo cywecTBy, 3apofoB rOBOPUT O YepHbIX MOJIKOBHUKAX B [peuunn,
CTtpeccHepe B [laparsae, OwBanbe Ha [anTtu, MNMnHoyeTte B YHYmnm m np. OH He
063bIBaeT BClO BHeWHOW nonmtuky CLUA cdawmncTckon. BorHa BO BbeTHaMe, Kakom
Obl )XeCcToKkon, Mmep3kon 1 becyenoBe4yHom oHa HU Bbina, HE cHUTaeTCa PALLUNCTCKON
arpeccuen. No4emy?

®awm3aMm - 3TO0 odHa u3 d¢opMm OypxKyasHom [UKTaTypbl (MOANTUYHECKON
HaOCTPOWKKM), LEeNoCTHasa NoIMTNYeCKasa cucTeMa CO CBOen Uaeosiornen, CMcTemMon
npaBa W 0COBbIM yYCTPOMCTBOM [rOCyfapCTBa, a TakKXe MHOMMMK OpYyrmMmun
acnekTaMmu. Kak UeNOoCTHbIN peXxuMm, dawmsmM oxBaTbiBae€T U BHYTPEHHIOW
MOJINTUKY, N BHELWHIO. 3To ybeamTenbHO nokasanm Oumntpos, PaxwmMmup, bnaHk n
apyrmne[56]. 2To He Kakoe-TO OTAEe/NIbHO B3ATOe AOEeNCTBME - 3aKOH, aKT Wuaum
peanibHbIN War - HO BECb MOIMTUYECKUN PEXXNM B LLESIOM.

Bo BHYTpeHHEN MNOJIMTUKE TaKOW peXMM MNpPosBASEeTCA KakK OTKpbiTas AUKTaTypa
KanuTana Boobuie n oTaenbHoOM hpakumm B HaCTHOCTM. YTO AaeT HaM BOXAU3M ”
aBTOKpPATMUIO, TEPPOP, BOEHLWMUHY N NOAMLENWNHY, HOBYID CUCTeMy MnpaBa, MHoe
3aKOHOLATEeNbCTBO, MHYIO UAEONOrni0 U T.4. BO BHELWHeN NOSIMTUKE TaKoN pexum
MPOABASAETCA KaK «LWOBMHU3M B caMon rpybenwen cdopme, KyabTUBUPYIOLLWIA
300J10rM4eCKYl0 HEeHaBUCTb NPOTWMB Apyrux HapomosB»[57]. AumntposB ocobo
nogvYepKMBaeT, 4TO TaK pawmn3m aBnaseT cebs BO BHELIHEN NOAUTUMKE. ITO - ABe
CTOPOHblI OQHOW Mepanu. HeT dawmimMma BHYTPEHHEro Win BHELWHero, Kak OByX
OTOEeJIbHbIX U CAMOCTOATEsIbHbIX Belwen. Pawnsm - BCE 3TO BMecTe. BnpoyeMm, Kak v
nobon opyron NOANTUYHECKNA PEXNM.

MosToMy hopMaMm ABNAIOTCA KOHKPETHbIE MPOoSAB/IeHUS halin3Ma B 4aHHON CTpaHe
BO BCEM MHOroobpasnm ero KyJbTYPHO-UCTOPUYECKNX, HALMNOHaNIbHO-0CObbIX W
SKOHOMMYECKUX 4epT. DPOpMbl - 3TO UTANILAHCKUMA awn3M, repMaHCKNmn
HaunoHan-counaansm, NCNAHCKN PPaHKU3M, FANTAHCKUN AIOBASIbEPU3M, PEXUMDI
Tpyxuneo (domunHukaHa), Comocbl (Hukaparya), NMunHo4deTa m np. Takxe BMNOJHe
MO3BOJINTENbLHO (hOpMaMm (palinm3Ma Ha3blBaTb U UHbIE NCTOPUYECKME MPOSABJIEHUS:
nMmnepnanucTnyecknn  gawmnsm (Penx, Wtanua, Wcnanua, TMopTyranans) wu
3aBuUCUMbIN pawwmnsMm (Yunu, Mpeuns, bpasunusa, Maparesan, NanTtn n np.).

YT106bI BOEHHbIE KaMnaHnn CLUA 6binmn hawncTckmumm, gallinsm 4o/HKeH BbiTb Y HUX
BHyTpu. HO npodeccop [lonoB yTBep>xhaeT, 4TO 3anafHble rocynapcrteBa «BO
BHYTPEHHEN MnoJINTUKE NCNosb3yoT pas/indyHble  POpMblI Byp>Kya3Hom
nemokpaTmn»[58]. W TyT OH npaB: pa3geneHve Bnacten, Bbibopbl Wu
MHOronapTUNHOCTb, MNpaBa W cBoboabl BCE ewe B LUTaTax COXpaHATCA.
CoOOTBETCTBEHHO, BHELWHAS MNOJNTMKA 3amafgHbiX UMMEepPMasncToB He MOXeET ObiTb
oXapakKTepunsoBaHa KakK dpawnsm.

CTonT cCKasaTb, 4TO uMNepuaansMmy BoobLle CBONCTBEHHO OTpuULaTb BCIO
0EeMOKpaTMIO: BO BHYTPEHHEeW W BHEWHehn noanTuKe. IDTO CaMoe CyLlecTBO
nMmnepmnannsma. B obuiem, HM O KakOM «aMepuKaHCKOM pawim3Mme BO BHELUHEN
noanTuke» He ™MoxeT O6biTb M pe4vyn. BoeHHble KamnaHum B HKOrocnasum,
AdpraHucrtaHe, Npake, JimvBun mn T.4. POBHbIM CYETOM HUYEM He OTJ/INYAOTCA OT
TaKuX XXe KaMMaHWun 1N arpeccuin B pasHble nepuoabl BpeMeHN.

BoT, Hanpumep, uannnmHo-aMmepukaHckas BoWMHa B 1899 - 1902 rr. Pe3Hs,
OKKyMnauusa, HacaxaeHume peakuun. Takoe e 6bi10 B Hukaparya (Tpumxnabl),
AHrone, loMmmHnkaHckon pecnybnuke, MNepy, MNapareae, bpa3sunnuun, Kybe, NaHame,
MyspTo-Pnko, N'eatemane, Mekcuke, CoseTckon Poccmm u np. cTpaHax. U ctouT
CKa3aTb, YTO aMepuKaHLUbl He FHyLWanCb NoagepXxmBaTb PaLLNCTCKNX Mep3aBLEB
(Comoca B Hukaparya, Tpyxunbo B JOMUHMKAHCKOW pecnybnnke u T.4. - 3To 6b1710 B
30-e). Bcé 370 - o06blMHaAs wuMMepunanncTuyeckass arpeccmsi, peakLNOHHbIN
MUJINTaPU3M, KaK FOBOPAT HEKOTOpPbIE UCCriefoBaTesN.



Ho MoxeT 6bITb 3KCAOPTHLIA halwn3M Uan alin3mM Ha SKCMOPT - 3TO AENCTBUA
MEeCTHbIX BJlaCTen U MeCTHble peXuMbl, Kak nuweT caMm 3aponos? K coxasneHuto,
haxke C Takou, 6osiee ymepeHHOW TOYKOWN 3peHns Mbl HE MOXXeM cornacuTbcs. OHa
TakKXe ABNSAETCA HEKOPPEKTHOM. MapKCUCTbl cYMTaoT, 4To nobon eHoMeH ecCcTb
rnopoXxaeHne onpeneneHHbIX ycnosuin. B nepsyto ovepelb, BHYTPEHHUX YCJIIOBUNA.
Kak nuweT camM 3apoaoB:

...halLIN3M MoAbIMAET roJIoBy U MNepPexoanT B HACTYMJIEHNE B NEPUOAbIKPU3NCHbIX
MOJINTUHECKUX CUTYaLIN, 0COBEHHO ecaiv pabodYemMy Kaaccy yaaeTcs AobuTbcs
onpeaeseHHbIX JEMOKPATUYECKNX U COLIMAJIbHbBIX 3aBOEBaHUN. DTUYCIEXU
BbI3bIBAIOT CTPaxy npassilero kaacca. OTcroga BO3pacTaeT ero CTpeM/ieHne
MPUMEHSATb METOAbl TEPPOPA AJ1S MOAAaBAEHNS NEMOKPATUYECKUX ABUXKEHUN U
YAPEXAEHNS PEBOJIIOLMNN... B PE3Y/IbTATE MOJIMTUHECKOro 1
9KOHOMUYECKOrOHACTYMJIEHNS...MOHOMOJINCTNYECKON BYPXYya3nm CTaAHOBUTCSBCE
TPYAHEE yaep>XNBaTbB1aCTb TPAANLNOHHBIMUY MapaaMeHTCKUMU MeTohamu...[59]

NMeHHO B TakKMX YCNOBUAX - OBLWLMA KPU3UC KanuTasam3mMa W pPeBOJIIOLMOHHBIN
noabeM pabodyero knacca - 3acTtaBnaseT Oyp>XKyasuo cogporaTbCsa nepen AULoM
CBOEro KOHuUa. B Takom cuTyaumm 6ypxyasma M NepexoguT K OTKPbITON
TeppopucTmnyeckon amktatype. O6 3TOM HaM NUWYT BCE JIeBble TEOPETUKN OT Mana
00 Benuka, 3aHmMatrwmecs npobnemon cdawmnisma. Tak nucanm A. bopaural[60], T.
Ounmntpos[61], A.l. bnaHk[62] n gpyrue.

3TO, KOHEYHO, He O3Ha4yaeT, YTO (hallM3M B KAKOW-TO OMHON CTpaHe He MOXXeT
COOTBETCTBOBATb MHTEpPecaMm MUPOBON Byp>Kyas3mn. MoxeT elle Kak. WMHon pas,
Takoh alwn3m MoXXeT OblTb MPOBOAHUKOM WHTEPECOB MMMNEepuasncTUYecKom
Oyp>Kya3nn, Kak ToT Xe lMuHoYeT B HYnunm, MoxxeT ObiTb HanpasBieH NPOTUB BCEro
paboyero OBMXXEHUSA B JAaHHOM pervoHe u np.

Ho 3TO o3HayvaeT, 4To (hawm3sMm He MoxXeT bbiITb NpuBHeceH M3 BHe. Ero Henb3s
HacaguTb HU TanlHO, HWN ABHO. OH 3apoXxfaeTcs, pa3BMBaeTCA U CTAaHOBUTCA Mon
B/INAHNEM BHYTPEHHUX YCNOBUN. BHewHWe Ccuibl MOryT TOJIbKO MOMOYb, MOryT
B35iTb MOJ KOHTPOJIb, HO He HacaguTb U3 BHe. TakK 4YTO YTBepXAeHua TOB.
3aponoBa, X0Tb U UMEKT HEKOTOPbIA CMbIC/T (BCE-TAKN OH CCblNlaeTCsA TOJIbKO Ha
OOWH (eHOMeH U1 TOJIbKO Ha [OeNCTBUTEsIbHble PpeXuMbl), TeM He MeHee
HEeKOpPpPeKTHbl. PaBHO KaK M yBepeHusa rocnoamnHa lMonoea - PP - He ABNAKOTCSH
KOPPEKTHbLIMU U BEPHbLIMU.

Tenepb nNepengeM K TaK Ha3blBaeMbIM “OpaH)XeBblM MepeBopoTam”. I2To0 —
Oyp>Xya3Hble rocygapCTBeHHble MepeBOpOTbl MO MPUKPbLITUEM  HAPOAHbIX
NnpoTecToB W BOCCTaHMW. Pe3ynbTaToM Takou “omepauun” npoucxoauT
HacUbCTBEHHaAsA CMeHa npaBswen dpakumn 6ypxxyasnun. MNofobHble cobbiTUA
HUKorga 6ol He TPOHY M Hawmx npoceccopos, ecnun bbl He ABe Bewy: (1) 3anagHasn
Oyp>Kyasuns akTUBHO Noafep>XuBaeT rnepeBopoT; (2) NPoONCXOoANUT He MPOCTO CMeHa
npaBsWen KJINKN, HO CMeHa opueHTauum ¢ PO Ha 3anapg. 1 BOT BONPOC: KOPPEKTHO
NN Takme cobbiTna HasbiBaTb (awwmnsMomMm Boobule v ¢dalnm3MOM Ha 3KCNOPT B
4aCTHOCTWU?

Camu no cebe rocygapCTBeHHbIe MepPeBOPOThbl — KaKyto Obl HaNPaBAEHHOCTb OHU He
nMenn — He ABNAKTCA palU3MOM, T.e. POPMON MOSINTUYECKON HAaACTPOWKKU. 3aTo
rnepeBopoT MOXEeT MpuBecTn K dawwnsMy. Pag nUCTOPMKOB M COLMOJSIOFOB — B
OCHOBHOM 3anafHblX — aKTUBHO yNnoTpebnsaoT TepMUH “dalin3M Ha 3KCNopT” nnun
“akcnopT hawmisma” [18]. Tak y4eHble Ha3blBalOT NOANTUKY MyCCONMHN — NHOraa
fuTnepa — nNo nogAep>XKe WHOCTPaHHbIX ABMXeHUN B OBopbbe 3a BnacTb (0T
(PMHAHCNPOBAHNA UX OEATEeNbHOCTU N MOMOLUWM B CO34aHUN MapTU, A0 NoJOep KKK
rnepeBopoTOoB). Tak MOXKET ObiTb 34eCb M €CTb TOT CaMbI “dalin3mM Ha 3KcnopT”?

K coxxaneHuto, aTo He Tak. B lUTaTax n EC, Kak Mbl y)xe ckasajn, eMokpaTus, a
aM3MOM Ha 3KCMOPT TYT Ha3blBaeTCs NOJINTUKA NMEHHO (PALLNCTCKOro pexxuma.



Ho camoe rnaBHoe —  “OpaH)XeBble MepeBOpPOTbl” He npuBeanm K
BJIACTW yNbTpanpaBble CUJIbl NN BOEHHYIO XYHTY, He MNpuBenn K YyCTaHOBJIEHUIO
dawncTCckon OUKTaTypbl (HE CMOTPS Ha aKTMBHOE MCMoJsb30BaHMe Oyp)xyasuen
ynbTpanpasbix obbennHeHuin). Bo Bcex cTpaHax — Cepbuun, py3un, YkpauHe,
Knprusumu, lemeHe, TyHuce, Erunte n np. — octaetcs byp>Kya3Has oeMokpaTus, C
TeHOeHumen K pawmsaunm (B 6onblUEN NN MEHbLLEN CTEMeHN).

Y10 XXe no untory? MHTepnpeTaunsa cobbiTUn Ha MUPOBON apeHe, KOTOpPY AenaeTt
Monos, abCcoNOTHO HEBEPHA M HE BbIAEPXXMBAET KPUTUKU. Bnpoyem, KTo 6bl Mor
noaymaTb, 4YTO COYMHEHHas TOJIbKO W3 T[0JI0Bbl KoHuenuusa 6yneT He
COOTBETCTBOBATb peasibHOCTU... B o4epenHOn pa3 HOCUTENN NCTUHHOIO MapKCM3Ma
MOrpy>XalT TPYAAWMNXCA B MyYMHY 3abnyxaeHusa. N ueHa Takoro 3abny>xgeHus
O4YeHb BeJInKa.

OHa BMNOJIHE MOXKET ChIrpaTb 3NYI0 WYTKY C NpoJjieTapuaToM, BbIHY>XAasd €ro natu
Ha BOWHY TMPOTMB <«aMepUuKaHCKoro awwmnsma» non dnaramm pPOCCUNCKON
Oyp>Xyasun. A nocsefHsas TOJSIbKO 3TOro U XAET - Kak bbl KpacmBee onpaBaaThb
CBOU [penuuwku. M o4eHb CTpaHHO, 4TO KoHUenuusa «@awmsMa Ha 3SKCNopT»
rnposietapmaTty He HyXHa, HO OTJ/INYHO CcorjacyeTtcsa C UHTepecamMun KanuTasa.
Obpa3Ho roBoOpsi, CKBO3b 3TY KOHLUENUWK MNpPopbIBAaETCA OMNMNOPTYHUCTUYECKAS
cywHocTb lNonosa u Bcen PIP. Kak Henb3sa TOYHO NO 3TOMY MOBOAY BbliCKa3ascs
nponeTapckmm goueHT N.M. N'epacnmos:

OTHOLEHNE K halumn3My Ha IKCMOPT SABJASETCS OCHOBHbIM KPUTEPUEM OTJINYNSA
AencTBuTeNbHbIX 60pLIOB 3a A€o0 paboyero Kiacca...oT TeX, KTO BUANT B pabo4yem
KJ1acce «MyLIe4yHoe MSICO» AJ1 YAOB/IE€TBOPEHMNS CBOUX HEYUCTOMIOTHbLIX
nHTEepecos[63]

NMNOJINTUKA MYTUHA

MockonbKy 6bIIM 3aTPOHYTbl 3KOHOMUKa Poccum n MexkayHaponHas obCcTaHOBKa,
MOCTOJIbKY rocrnoga y4eHble He MOorsm obonTU CTOPOHON OLEHKY OEeNCTBYOLLEro
pexuma. N TyT Ba)KHO onpenennTbCcsa C TeM, KaKon BooOLLLe B CTpaHe pexxnum u vyen,
KaKOB XapakTep MNpaBuUTeNIbCTBaA, KakoBa €ro noJIMTUKa N KakKoBbl AEeNCTBUA Ha
MNPOBOW apeHe.

-H MNonoB HeJoNro Aymars, Kak NoCTYNUTb B Takon cuTyaumn. «bor nobut Tponuy»
- nogyMaJsi OH U He CTaJl HapyLlaTb yXXe C/I0OXUBLUYIOCSA Tpaauuuio. Nostomy 3a 25
net HuM r-H lonosB, HUKTO-NMOO K3 ero ToBapullien, He COCTaBWUJ FPaMOTHOro
aHaNM3a OEenCTBYIOLLLEr0 pexxmnMa: HU C HYJI, HU Ha OCHOBe umMmerwmnxcsa paboTt. TyT
BHOBb HET HUWKAKOro Cepbe3HOro aHasin3a, CUCTEMATUYECKOro W3J10KEeHUS,
nccnenoBaHMa UM TONKOBAHWUSA, Kak, COBCTBEHHO roBOpSA, W [OOKa3aTesibCTB
BblABUFaeMbIX TMONOXEHUN. Bcs «aHanuTuka» CHoOBa nMpefacTaBsieHa CblpbiMU
noeamMmn, OOMbICNIaMWU N YMO3PUTEJsIbHbIMU  MPefnosioXKeHUAMU,  KOTopble
BbICTAB/IAOTCA 3@ KOHCTaTauuio PaKToB.

Monpobyem cnepBa paccyxAaTb B paMKaxX MOMOBCKUX «KOHUenuuin». B cTpaHe
rocnoacTByeT MHOCTPaHHbLIA (PUHAHCOBLIA KanuTajl, BepHee «MeCTHO-3anaAHbIn
(PUHAHCOBbLIN KanuTasn». 34eLlHAS AeMOKPaTUsa U 34elHU pawmsm - 3TO (OpPMbl
ero AukTtaTtypbl. EnbumH CTpOro oTCTaumBan WHTEpecbl aMepUKAHCKOro
(PMHAHCOBOro KanuTajsa W faxe oAHaAbl npoBoaun dawmnsMm. [lNpeeMHUKOM
Takoro 4yenoseka ctan Bnagmmup lNyTuH. EnbunH BbiTArMBan lNyTuHa B TeyeHUn
BCe KoHTppesoawoumm 90-x. Bo MHorux acnektax [yTUH nponosmpkaeT JINHUIO
EnbumHa. Cam oOH 6epexHOo OTHOCMTCA K TeM BpemeHaM un durype bopuca
Hnkonaesunya.

B KOHe4YHOM c4eTe Mbl MNpUXoAMM K MNPOCTOMY, HO €AWHCTBEHHO BEpHOMY - B
JaHHOW cucTeMe KoopAauHaT r-Ha [llonoBa - BbIBOAY: «Bnagmmup TyTuH - 3TO



CTaBJIEHHUMK aMepUKaHCKOro Kanmtana, NpoBOAHNK aMepPUKAHCKON OeMOKpaTuu, a
npu Manenwen BO3SMOXXHOCTN N aMePUKAHCKOro gatumima».

A oTcloga BblTEKaeT elle HECKOJIbKO BbIBOAOB: Hanpumep, HY>XXHO 0cobeHHOo
nogHMUMaTbCsl Ha 60pbby NPOTUB aMepuMKaHCKOW areHTypbl 3a HaUWOHaJsibHOe
0CcBOOOXKAEHNE N HY)KHO yXOAUTb B NOAMOoJbe (BeAb NPy MaslellleM OBUXXEHUN CO
CTOpPOHbI Macc, byp)xya3na pe3ko nepexoamT K (awm3My, 4TO Mbl BUOENU Ha
npumMmepe KasaxcTaHa). Bo3M0)XHO, CTOUT UCMNOJIb30BaTb TaKTUKY 6OJbLUEBMKOB B
nogeBpasnbCKe BPEMEHA, @ BO3MOXXHO - TaKTUKY KYOUHCKNX peBOJIIOLIMOHEPOB.

Mbl NOHMMaeM, 4TO 3TO AOCTAaTOYHO paAuKasbHas No3nuusa u egsa M NPUMeHMMas
K coBpeMeHHOW P®. HO MMEeHHO Takue Belln BbITEKAKOT U3 NOMOBCKOW KOHUENUuu,
ecnn Mbl 6byoem nocnepgoBaTesibHbl U NornyYHbl. OgHako no3vumsa r-Ha [llonosa
pa3dnuTenbHO OT/MY4aeTCca OT TOW, Y4TO Mbl  usnoxunn. OH 3aaBnseT
MPOTUBOMOJIOXKHbIE BELLN:

B 6yp>xya3nm, KoTopas cevidac ripaBuUT B HaLLUEW CTPaHe, eCTb YaCTb, KOTOpas
SBJISIETCSA HAaUNOHaJIbHOV BypXKya3ven, KoTopasi CBO npnbaBoyYHYyO CTOMMOCTb,
roJly4aeMyro Ha OCHOBE 3KcCriJslyaTaumm paboymx, NCrob3yeT 4/ NoAbeMa
OTEYECTBEHHOI O MPON3BOACTBAa M XOYET MoJly4aTb npnbaBoyYHYyO CTOMMOCTb HE 3a
CYEeT pa3pyLUueHns rocyaapcTBa v obujecTBa, a 3a CYET CTPOUTE/ILCTBA U
yKperieHns. Hanbonee nocnepnoBatesibHbIM BbIPa3NTE/IEM TaKOW JINHUW SIBJISIETCS
npeacenatesns lNpasutenbctBa Poccum B.B. NyTuH[64]

B cBoux paccyxaeHusx r-H Nlonos oTKNagbiBaeT B CTOPOHKY He TOJIbKO COYUHEHUS
KJTACCMKOB MapKCM3Ma, HO U CaMy NIOrMKY C AUANIeKTUKOW. B mMpOTUBHOM ciy4ae
HEeACHO, KaK 1M OTKy4a poansiachb Takaa cBeT/sias MbIC/ib. Pa3Be 4To U3 04epXXMUMOCTH
KaK-TO onpasAaTb M 3aWnTuUTb Bnagnmupa MNyTtuHa. Kak 661 TO HM OBblN0, BOMpPEKn
cBoen e koHuenuuu (!) npodeccop 3asBnNsgeT O HaUMOHAJNILHOM XapaKTepe
MyTuHa.

3TO0 - ApKas UNNICTPaLMA TOro, 4To r-H MNornos - a BMecTe C HMM 1 BCA npogeccypa
- nocnepoBaTesieH NUWb B CBoel OGpexnmBocTU. [deno B TOM, 4YTO HUKAKUX
NosSICHEHNN TyT He byaeT. KTO MMEHHO SIBNSIeTCA HauuoHalbHOW OypiKyasunen?
Kaknm obpa3oM npeeMHUK EnbunHa BOPYr CTajn NpeacTaBuTenemM HauWOHasIbHOM
byp>Kya3nn? Kak npabsiline amMmepukaHCKMe KanuTaJucTbl gonycTuan nonobHoe,
ecnn Poccua ONs HUX Ba)XKHEWWMWA pernoH? Ho HaM Hy)XHO MpPOCTO BepuTb
npodeccopy Ha cnoBo. [OCTAaTOYHO KPACHOPEYMUB Y>XKE CaMbll (hakT TOro, YTo 3Ta
MbIC/b Bbl1a BbiCKa3aHa Kak bbl BCKOJIb3b MEXIY OEJI0M.

OTHoweHne K Kpemniwo Boobuie n MyTuHy nnyHo y PIMNP-O®PA Kakoe-TO CTpaHHOe.
MyTUH Yy HWUX <«TOJIKOBbIA Hall Mpe3ngeHT, O04YeHb MNOPAAOYHbIN 4YenoBeKk»[65],
TaNaHTAMBLIA MNpe3nfeHT, HauWoHalbHbLIN npep, aHTUMaWnCcT - 0 YEM Mbl
MOroBOPUM 4YyTb MO3Xe - 1 Boobuwe 4yTb M He pyCcCKnn HenbcoH MaHpenna mnam
Wapnb e Nonnb. Ho cooTBETCTBYET /1M 3TO peasibHOCTU? EaBa nn!

Moa 4YyTKMM PyKOBOACTBOM HaLWOHAJSIbHO-OPMEHTUPOBAHHOIMO NMAepa Mbl XXUBEM
yxxe 20 rog K psagy. Ho Poccus no-npexHemMy oOCTaeTCa 3aBUCUMbIM U
cnabopa3BuTbiIM roCcygapCTBOM, MMEKLMM BTOPOCTEMNEHHYID pPOJib Ha MUPOBOWN
apeHe. Kak e Tak? 20 net — 3T0 60nbLION CPOK. BO3MOXXHO, MMyTMHY MpOCTO
MeLlaloT Bparu: To 3anapj CaHKuMu BBeAeT, TO npegartenn n Komnpagopsl B yme
NN NpaBuTeNbCTBE CAabOTUPYIOT yKa3bl Npe3naeHTa, TO eLle 4To.

Jinpep ocBoboaNTENbHOrO ABUXKEHUSA, NMpeacTaBuTeslb HauMoHanbHOW Byp)xya3snu
BCerpa CTasikuBaeTCs C Pe3KMUM COMpPOTUBJIIEHNEM MMMNepUnaniMa N KOJIOHNaIbHOW
hep>xaBbl, OH BCerga MMeeT BparoB BHYTPEHHUX WU BHeWHMUX. HO 3TO He MelwaeT
nmpepam pobuBaTbCsA HE3aBUCUMOCTW, MPOBOAUTbL BaXkHenwue pedopMbl U
nocturatb ycnexoB Boobuie. OTubl-ocHoBaTenn CLUA, bonmeap, CaHauHoO,
Fapunbanbgn, aHan, Hacep, Oe lonnb u MHOrMe Apyrme HarnsggHo 3TO



MokKasbiBalOT. A UX KOH(IMKT C uMnepuaanctamMm Winm MnpocTo KOJIOHWAJIbHbIMU
aep>xasamm bbbl ropasfgo  CUbHEE, YEeM  HblHEeWHee  «MNPOTUBOCTOSHUE.
[JOCTaToO4YHO BCMOMHUTbL BOWHY 3a He3aBucumocTb CLUA, 6oeBble Oencrteuma B
BeHecyane wan pencteusa . Hacepa - nupepa Ermnta - KoTopbin 6pocun BbI3OB
BennkobputaHun, ®paHumm, MN3panno n Jaxke CTONKHYJACA C HUMU B 60eBbiX
nencrtemax o spemMmsa Cyaukoro Kpusmca.

Poccumnckmnm npes3npeHT B CBOK ovepenb OeNCTBYeT B MaKCUMaJlbHO KOMMOPTHbIX
ycnoBuax. Ero okpy>xatoT ToBapuLLuv, KOJIJIern, 3HaKOMble U Apy3bs, bavxkanwne
noenHble copaTHUKW. OHM aKTMBHO W TOYHO MPOBOOAT B >XXW3Hb WHULMATUBLI
MyTnHa. OgHUM 13 ApYanLWnX NPUMEPOB MOXET BbiTb SHepreTnyeckasa pedopma un
ynpasgHeHue «PAO ESC». A MpOTUBOCTOAHUA C UMMepuasn3MoM B HyJieBble rofbl
Boobuie He 6b1s10: NyTUH Nogaakmean bywy-mn, gpyxun ¢ Mepkesnb 1 6bl1 OTKPbIT.
HekoTopble yxyOlWeHUsa B OTHOLWEHMAX C 3anagoM Havdanaucb avwb ¢ 2008 roga, ¢
FPY3NHCKON BOMHbI N MIOHXEHCKOW peydun. Tak 4TO OTroBOpKa B CTUJIe «eMy MeLllatoT
Bparu n areHTbl [ocgena», «<eMy MelwaeT 3anag» TyT He paboTaeT.

B 3TOM oTHOWweEHUN TyTUHY HUYero He MelwaeT. Hu4yero Kpome uenen npassen
Obypxxyasun Boobuie m npesngeHTa B YacTHOCTW. OH NpPOCTO He BeAéT TaKylo
MOJINTUKY N He 3aHMMaeTCsd BCeM 3TUM. HampoTuB, ero rnoJInTUKa COTKaHa, Kak
rnpaBuno, N3 NoJymep U NPoTUBOPEYNIA B OTHOWEHNSAX C MHOCTPAHHBLIM KanuTaJsioM.
Mop ero pykoBoACTBOM CTPaHy aKTUBHO OCBauBaeT MHOCTPAHHLIN KanuTan - 6onee
40% 3KOHOMUMKWM NOJA €ro KOHTposieM - Aa 1 caM MNyTnH cnocobcTByeT pacnpodaxke
aKTUBOB, B TOM 4UMCJI€ rOCYAapCTBEHHbIX, NHOCTPaHHbIM MHBECTOpaM. Havann ewé
C npofdaxu Jlykonna amepukaHuam (!), Tenepb BOT npodann ABTOBA3 1 4acTU4ky
PocHedTn.

HekoTopble, KOHEYHO, MOIYT BO3Pa3nUTb, YTO CTPaHa No cpaBHeHUO ¢ 90-Mu cTana
nyyuwe, a 3KoHOMWKa boradve. MMeHHO Tak. HO HauwoOHasbHble MOMOJI3HOBEHUSA
MyTrHa TYT HM npn 4€M. O6 3TOM Mbl Y)Ke NMnUCcan:

OaHako crpaBeasiMBoOCTU U UCTUHbLI paau, 3a craceHue 6arogaputb HY)XHO HE
lyTuHa nan Kakux-To Jgevi BoobLue, a MeXxayHapoAHbIVi PbIHOK CbiPbs, KOTOPbIV
Ha4asn pactu B eHe. C 1999 rona pbIHOK Cbipbsi CTabUIN3NPYETCA M MOAHUMAETCS C
25 gonnapos o 138 gonnapos B 2008 rogay v 115 gonnapos B 2010 - 2013 rr. Toxe
kacaeTtcs rasa - 81 gonanap B 1991 rogy v 136 gosnapos B 2005, 23 fgosniapa B
1995 rogy n 432 B 2008. AHasi0rn4yHas KapTuHa v ¢ APYruM CbipbEM - YriéEM, JIECOM,
30/10TOM, cepebpomM, CBUHLIOM, MapraHueM, aiMmazaMm N BCeM OCTaslbHbIM. PbIHOK
CbIpbS Cbirpas ropa3no 60/bLUy 0 POJib B XU3HU CTPaHbl HEXXEIN Kakne-1mbo aiua B
rocynapctBeHHoM annaparte.«CraceHne» CTpaHbl B TaKUX YCJI0BUSAX - 3TO BCErO
JINLLb yBe/In4YeHne 06 bEMOB 40ObIYN-IKCIOPTa Chipbsl, M AEHLI M MOTEKYT PEKOU.
lyTuH Tak v NoCTyrnu, MOCTENEHHO HapalymBas o6 bémbl A06bIYN 1 SKCopTa. Tak,
06BEéM [06bI14n HehTn B 2001 roay coctassisisi 348 MsiH. TOHH, a B 2008 rogy - 870
MJIH. TOHH, B 2015 roay - 980 MJIH. TOHH. YBenndyeHne o6 bLEMoB 4obbIYM 1 3KCriopTa
Mpon3BOANIOCH MO BCEM BUAAM CbIpPbS, YTO rnpespaTnio PO B o4Hy U3 BeayLUNX
CTPaH-3KCrnopTEpPOB. 65% s3KcriopTa — CbIPbE 1 nosypabprkatbl (B OCHOBHOM
Hacneamne CCCP). Ha ogHomMm cbipbe yTuH n 6yp>xymn HE OCTaHOBUJINChL, BEAb MOXHO
rnapasnTupoBaTb U Ha ocTasibHoM Hacsiegun CCCP. BTopoe MecTo o 3KCropTy —
opyxue n TexHvka (Toxe Hacneane CCCP). 3aTtem yxe nayT cpeacTBa
Mpon3BOACTBA, KOMIJIEKTYOLUNE U TaK AaJsiee, YTO TakXKe B OCHOBHOM Hacseaune
cTpaHbl CoBeTOB[66]

KpoMe Toro, apryMeHT «CTaso ayylle B CpaBHEHUN € 90-MM» 3TO OTHIO[b He TO, YTO
Mor 6bl U OoJsXeH Obis1 6bl COTBOPUTH HALMOHAaNbHLIA BypXKya U HaLWOHAJNbHbIN
nupep. N ocobeHHO B Takol cTpaHe Kak Poccusi. Byab OH TeM, KEM ero pucyioT,
Halla CTpaHa 3a nepBble 6 JIeT NpeepaTuiack 66l B NepeloByto Aep>KaBy C MOryyen
3KOHOMWKOW, HAYKOWN U BOEHHbLIMUK yCNexamu.



Ho Hu4yero aToro HeT. 18 net nogpan Poccusa 3aHMMaeT O4HO N TO XXe MOJIOXKEHNE B
cuctemMe MMpoBoro Kanutasanama. O6 3TOM Mbl, ONATb XXe, Y)XKe Nncasan:

PeasibHble pe3ysibTaTbkl MOJMTUKU, MPaBsLLEV rpynnupoBKu KannuTaancToB v
BbIPa3NTENS MX MHTEpecoB lyTnHa - 3To 3aKperiieHne cTaTtyca PO kak
MoJ1YKOJIOHUM AJ151 CUCTEMbI MUPOBOIr0 KanuTasinimMa, N Kak CJ1eACTBUE 3TOro —
JasibHevilas npmBaTn3aums n katacTpoga B rMpoMbILLJIEHHOCTU, Yy AOBULLHbIV POCT
coumnasibHOro HePaBEeHCTBA, pa3Bas 0bpa3oBaHMNs 1 34PaBOOXPAHEHNS, Yy AOBULLHAS
Koppynumsa v Tak ganee[67]

Hawwn npodeccopa He XOTAT BUAETb PeaslbHOCTb U CHYUTATbLCA C Hew. XOoTd AN
3TOro, KOHe4YHoO, HY>XHO npoBOANTb aHaJIn3, C06VIpaTb OaHHblIE N MN3y4aTb WX,
oTCenmBaTb HEHYXXHOe, UCTOJIKOBbIBaTb U T.M. Kyoa npowe un yn,o6Hee BelLlaTb
OOMbICJIbl Ha NIeKUMAX U Ha KaHane y Ny4koBa, BbICTaBASAA UX UCTUHOW UCTUH.

Ecnu MyTuH - HaunoHaNbHbIA Byp)Kya, @ BOKPYr HAC CKMMAETCS KOJbLO Y>XXKaCHbIX
aMepUKAHCKNX (aLINCTOB, YbUM WUHCTPYMEHTOM SABASIETCSH MPOTECT, TO BCAKUMNA
NPOTECT HY>XHO 60OMKOTMPOBaTb. KOHEYHO, caM Npodeccop He 03BYYMBAET OaHHYHO
nosvuunto. OH CJ/INWIKOM aKKypaTeH B 3TOM OTHOLWIEHUW. HO 3TO BbICKA3biBalOT
Apyrue YaeHbl NapTum:

Mo>kHo 6b110 661 yripekaTb AaHHoe aBmxeHue(CyTb BpemeHu - npum.)B
cor/sallaTesbCTBe C npaBAaLUnM 6ypxya3HbIM K/1aCCOM, Harpyumep, 3a rnpoBeaeHne v
y4YacTve B MUTUHIE LLUNPOKOU aHTUOPaHXXEBOW Koaimunumy Ha lNMoOKJI0OHHOV rope B
MockBe 4 ¢peBpasisi HbIHELLHEro roga. YTo v nbiTaloTcs AenaTtb He40OPOCOBECTHbIE
noanTuKaHbl. Ho yripekatb B 3ToM «CyTb BpeMeHu» — TO XXe caMoe, 4TO yrpeKaTb
JleHnHa 3a T0, 4TO 60/1bLUEBUKY ObIIN HA O4HOVI CTOPOHE C KEPEHCKVM BO BPEMS
maTexa reHepasa KopHuaoBa. To eCTb, Kak 1 B gasaékom 1917 r., 6biv rpoBeaeHsb!
arnTaunoHHbIe MEPONPUATUNSA U MPOLEMOHCTPUPOBaAHa cuia. Pe3yibTaToM CTaslo
rofAaB/IeEHNE «OPaHXXEBOIr0» MNePEBOPOTa TakK XE 1 TEMU XKe criocobamu, Kakumu
OHW 6biIn npoaesiaHbl B asrycte 1917 r.[68]

BoT Tonbko B aBrycte 1917 roga He 6bIs1I0 «OpaHXeBOro» nepesopoTa. ABTOp,
BUONMO, He NoHUMaeT (Man genaeT BUA), 4TO KOPHUIOBCKUA NYyTY — 3TO HEMHOIO
apyroe cobbiTne B Opyrux ycnosuax. Torga Obina napTus peBOJIIOLMOHHBIX
MapKCUCTOB, a CerofgHs TaKoBas OTCYTCTBYeT Ha KOpHi. HasbiBaTb PP
PEBOJIIOLMOHHOW NapTUEN y HaC HET HU MasienWwmnx OCHOBAHUN C Y4€TOM TOro, 4To
Mbl  y>Xe paccMoTpenm UM ewe  paccMoTpuM. Torga  6bin nepuon
Oyp>Kya3Ho-oemMokpaTmnyeckon pesosioumm (1), a y Hac - 3aTuwbe W nepuon
peakuun. Torpa 6bino paBoesnactme, 6buin CoBeTbl, KOTOpble KOPHUMIOB W
cobupancs pasroHaTb. Ho cerogHa Takoro HeT. bonbweBnky 3awuianu CoBeTbl U
Oynyuwiee npoasmxeHue pesosioumn. A 41o 3awmtana «CyTb BpemeHu», KOTOpyto
onpasAblBaeT aBTop Tupaabli? Bcsa 3awmTa Oblna HanpassieHa JiNb Ha MPaBsLLYIO
KJINKY ONIMrapXxoB N KanuTasanima sooobLLe.

Bcé cpaBHeHMe, KOTOpoOe MnpoBOAUT aBTOpP - HeBepHO n abcypaHo. Bcé 3To
paccyxaeHune - HeyMmesnas nMonbiTKa CKPbITb W onpaBnaTb (QakT CBOEro
onnopTyHMU3Ma. A eCciv 3agymMaTbhCs, YTO CAeslanun Te, KOro 3awmuaet asTop? U 4To0
coenana Torga cama PrP B Ty nopy? BmecTo y4actma B «BONOTHOM» M MOMNbITOK
BO3rNaBUTb MNPOLLECCbl, BHECTU PEBOJIOLUMOHHYIO MOBECTKY WAW  MPOCTO
arnTupoBaTb, BMECTO MOMbITOK OpPraHnW3oBaTb CBOW WIOJIbCKME OHU, OHU 6e33ybo
TpewaT n beryT. 3TO HE KOMMYHUCTUYECKasa NapTus N faxe He «obuiecTBeHHOoe
OBVXeHue». B nyywem cny4dae - knyb no nHtepecam.

Ho 3To nuwb UBETOYKW. AroAKM Ha4vYuHalOTCA, Korga npodeccop oueHuBaeT
BHELLUHIO NOANTUKY Kpemns:

YTo KacaeTcsa AencTBuri Poccum B COBPEMEHHbIX YCII0BUSX, TO Poccusi MpoTUBOCTOUT
pPacriosi3aHul aMepuKaHCKoro gatlinima B myupe...CoBepLiaeT TaknueripaBusibHble



AEeViCTBUSA, Kak BOCCOeanHeHne ¢ KpbIMOM, KOTOPbIVIMCKOHHO bbi
BCeraapoCccuickum. Toxe caMoe MOXXHO CKa3aTbh O MoAAepP>XXKe CO CTOPOHbI Poccum
aHTUAaLUNCTCKOro ABUXEHNS Ha YkpaunHe...[69]

BykBanbHO Ha MuUr r-H onoB «Mnokasan 34eCb HeYassHHO CBOW OCJIMHbIE YLIW: OH
Hanucan...»[70] npasBuibHble OENCTBUSA, WUCKOHHO POCCUNCKUA WU Np. YNop Ha
WCKOHHOCTb, TEPPUTOPUAJIBHYIO NN NCTOPUYECKYIO CMPaBenIMBOCTb - 3TO OA4HO U3
CaMbIX THYCHbIX W LWOBUHUCTUYECKUX OMpaBOaHUMA aHHEeKCUM W CBOEero
nMrnepmannsMa, Kakme TOJIbKO MOXHO mnpuayMmaTb! Anennaums K UCTOPUYECKON
cnpaBensIMBOCTU, UCKOHHOCTU WM Mnp. cnocobHa onpaBpaTh Jobble nNpecTynaeHns
byp>xyasun.

Cnepnya TakKoW Noruke, Mbl OO/KHbI MPU3HATh, YTO cobupaHue 3emenb OTTO oH
BrucmMapka 1 HanoneoHOBCKUE BOMHbI - B YAaCTHOCTUK BOWHbI Jlyn-HanoneoHa - 3To
npaBubHble OENCTBMS, KOTOpble CTOMNIO noandepusaTb. [lpaBaa, Mapkc u
DHresbC KaTeropuyeckn He Noanep>XXnBaamn 3T KaMMnaHUM N Pe3Ko OCYXXAANN UX,
Kak BOEHHbI€ arpeccuu, Kak rnposiBeHne 3/10CTHOro LWOBMHU3MA.

Oa 410 yX Tam, [llonos, cnepys CBOEN >Xe JIOrMKe, LOOJ/DKEH 3asdABUTb, YTO
BoccoegnHeHune NepmaHunm ¢ daHuurom n Cunesmen B 1939 rogy - 3To npaBusibHblE
N cnpaBeanmeble AencTens. Beab «JaHuuUr NCKOHHO BCcerpa 6ol HeMeuknm». Bcsa
WPOHUS CUTyauMn B TOM, 4TO MMEHHO TakK HeMeLKas nponaraHga M onpasAbiBaa
HanageHne Ha Monbwy. VIMEHHO TakK OHa onpaBAbiBaja M BCIO €BPOMENCKYyto
KaMmnaHuio BoobLLe - Te 3eMIN UCKOHHO BCcerpa bbiim HeMeLKUMU, Mbl BCEro NnLUb
BOCCTaHaB/MBaeM CBALLEHHYIO PUMCKYO MMOEPUIO repMaHCKON Haunn.

Cnegoya TakoW JIOTUKe, €eC/IM HblHeWwHasa [epMaHua 3axo4eT BepHyTb cebe
KeHurcbepr - oH »xe KaJMHUHIrpag - KOTOpbIA UCKOHHO Bcerga 6bil HEMELKUM,
repMaHCKUM paboymM HYy>XHO 3TO ropsiyo NMoadep>xuBaTb. M Mo Bcel BUAUMOCTH,
HaM - POCCUNCKUM KOMMYHUCTaM U TPYASLWMUMCA - TaKXe HYXXHO ropsyo U pbsaHO
NPUBETCTBOBATb NMNoAobOHbIE AennLIKK Byp)KyeB. I HU B KOeM crly4ae He n3obamyaTb
WCTUHHBIA XapaKTep, He packpbiBaTb MPUYUHbI U T.A4. XOPOLIME MAPKCUCTSI
NONYy4aloTCs, HUYEro He CKaxXkeLlb!

MOMMMO OTKPOBEHHOW LLUOBUHUCTUYECKOWN FHUAM Npodeccop BblaaeT HeyTo bonee
yTOH4YeHHOe - 6opbby C (hawm3amMoM. BoeHHble onepaunn Kpemnsa, Bce 3TO MHUMOE
NPOTUBOCTOSIHME C 3aMNafoM Hall MbICAUTENb TPAKTYeT, 3allMLLaeT 1 onpaBabIBaeT
yepes aHTUgalwmM3M. Tenepb CTAHOBUTCS $ICHO, Modyemy npodeccop oTbpocun
cepbe3Hyto paboTy MO M3YyYEHUIO MUPOBOM CUTyaLUUM U NPEAnoYvén «COYUHUTb»
¢hawmsm Ha akcnopT! M-H MornoB 1 cam 06 3TOM rOBOPUT MOCTOSAHHO - HEe Ba)XHO,
ABnseTca Poccus MMnepuanmcToM UKW HET, N Aa)ke eciun ABASeTCs, Ha MUPOBOM
apeHe eé NMoJINTUKY HY>XHO noanepXaThb.

Ho ecnn oTbpocuTb 3T OypiKyasHble PO30Bble O4YKU, KOTOpble r-H [oMnoB Tak
YNOpPHO MbITAaETCA Ha HAC HaZleTb, TO BbIXOAUT Cenyollas KapTuHa. He cMoTpsa Ha
cBoe cnaboe M 3aBMCUMMOE MoJioXXeHne, PO BMecTe C TeM nposaBaseT ceba Kak
NMMNepnannCcTMYecKoe rocygapCcTBo N UMeeT XULLHUYECKUA NHTEpPeC B psae CTpaH.
B poccuiickmnx nanax ecTb HECKOJIbKO 3aBUCUMMbIX CTPaH 1 caTennToB. PasymeeTcs,
4TO BCEMU CUNAMUM Halla Bypi)Kyasmnsa xo4eT yaep)KaTb 3aBMCUMbIe OT cebsi CTpaHbl.
A KTO B 3lpaBOM yMe OT HUX OTKakeTca? OHU BeAb AAlOT CBEPXMPUOLIIN U MOLLLb
Ha MMUPOBOM apeHe. TeM caMbiM NpucoeanHeHne KpbiMa U OanbHenlwas KamnaHus
Ha [oHbacce, BoMHa B CuMpuK - 3TO MOMbLITKW P® OTCTOATb CBOM MO3ULMW Ha
3HEepreTN4ecKoM, BOEHHO-MPOMbILIIEHHOM U (PUHAHCOBOM pPbIHKAax, OTCTOATb CBOE&
NONOXKEHNE OTHOCUTENIbHO 3aBUCMMOWN CTPaHbl U YAEPXXAaTb NPEXHUX CAaTENINTOB.
He 6onblue, He MeHbLUe.

CooTBeTCTBEHHO, BCA noamtuka [llyTuHa u pykKoBOACTBa CTpPaHbl B LIEJIOM He
3aCNTy>KMBaET N KallJin noxeasibl, Oﬂ,06peHVIﬂ, nosnbHocTM 1 np. OHa 3acnyxuBaeT
TO/IbKO PE3KON KPUTUKWN, n3obnnyeHns wu ocyxaeHuda. B npoTuBHOM cCiiyyae,



«KOMMYHUCT» UAET Ha NpsAMoe npefaTenbCcTBo paboyero knacca, nogaoep)xmeaeT
XNLWHNYeCKne ycTpeMsieHUsa v T.4. BCE 3To 03Ha4YaeT y>Ke He KOMMYHUCTUYEeCKYylo, a
XONYNCKYK MNOJINTUKY 3aluuTbl MHTEPEeCcoB KanuTasna. Takyl MoJNTUKY Benun
KayTckuin n NnexaHos Bo BpeMs [MepBot MMPOBOWN BOMHbI, C O4HON NINLWb Pa3HULEN.
Torpa 6611 N03yHr «3awmTa OTeyecTBa», a cenyvyac - MHUMbIN «aHTUMALLN3IM».,

B KOHTeKCTe Takon OesTeNbHOCTU HeNb3s He YNOMSAHYTb elwé oaHy AeTajlb ero
TBOp4YecTBa. I-H oNoOB CTOUT Ha CTpPa)ke He TOJIbKO HblHelwHero Kpemnsa n nan4Ho
MyTnHa, HO N Ha CTpa)ke BCEro kKanuTanamsma B uUesnoM. Tak, B O4HOM U3 CBOUX
BbICTYMNJ1I€HUI r-H [MonoB 3aaBU:

bynem HagesTbCs, 4TO ycusieHue Poccum - ogHa U3 3agayd, KOTOPYIO...CTaBUT nepes
cobovi npe3naeHT. XoTesock 6bl, 4TOObI OH 3Ty 3aAa4y BbIrOJIHSJ/1 BrIOJIHE
rnocnenoBatenbHo[71]

B cBot ovepenb unpgeonornveckas kommccusa LK PP, conpeancenatesneM KOTOpowu
aBnaeTCcs r-H Mlonos, NOBTOPUIIA TY XKe MbICJIb:

Pabo4ynii K1acc MOXXET MOJIOXKUTb KOHeL Aerpagaumn Poccum v, BbiBes1 €€ B YNCJI0
rnepenoBbix Aepxas(riepefoBbiX KarnuTainCTUYeCKUX Aepxas - puM.), MoJI0XKUTb
KOHeL aMepuKaHCKOMYy hallin3My BO BHELLUHEW noanTuke...[72]

Ha pocTwkeHme Takoro njaaHa HanpasfieHa u nporpamma naptum. OHa TpebyeT
CKopenwen HauMmoHanm3aunum >3HepreTukn wu noBbieHns 3apaboTHOW nnaThl,
BBeLleHUS MPOrpecCcnBHOr0 Haslora, CHUXXEHUS CTaBKU KpeauTOoBaHWUA U NoAbEMa
3KOHOMUKM M np. N Bce 3TO0 B paMkax 6ypxya3HOM JOUKTATypbl, B pamMKax
Kanutanmsma. N Bcsa putopuka obuweHma c bypxxyasmen CBOOUTCHA K >XKAJIKUM
MobbaM O CriiaXXxmuBaHUM NMPOTUBOPEYUNA U YTYHLLEHUN SKOHOMUKN.

A 3a4eM HaM - KOMMYHMUCTaM K MaccaMm Boobule - HafeATbCA Ha ycuieHue
Oyp>kya3sHon Poccun? 3a4emM HaM CTPEMUTCHA K 3TOMY YCUIIeHNI0? 3a4eM BbIBOAUTb
Oyp>KyasHyo Poccmio B 4MCi0 nNepefoBbiX KanuUTalMCTUYECKUX Lep)KaB? 3ayvem
CrnaxkvmBaTb npoTuBope4yns? OTBET Ha 3TOT BOMPOC C XMPYPru4yeckom TOYHOCTbIO
BCKPbIBAET CaMylo CyTb Hallero rnpodeccopa.

JleHnHckaa Teopus wuMnepuanusMa rsaacuUT: MUPOBOWN KanuTasnm3dM CrnocobHo
npopBaTb csiaboe 3BEHO 3TOM CUCTEMbI, T.e. OTCTasad CTpaHa C BeJIMKUM
MHOXXeCTBOM NpoTuBOopeynn. Beaob UMEHHO B TakouW CTpaHe Haumbonbliee
KOJIN4EeCTBO MPOTUBOPEYUINA, HAMBLICLUMA Hakas cTpacTtenm U Hambonblinin ynanok
Kanutanmsma. VIMEeHHO 34eCb Yy HUWUX TPYAAWNUXCA HauBbIiCLWLas CTeneHb
MOTMBaLMM LN BOCCTaHUA W rnepexoda K HosBom dopmaunn. WMeHHOo
cnabopasBuTble, OTCTasble N 3aBUCMMbIe CTPaHbl, HAYNHAIOT MUPOBYIO PEBOJIIOLUIO.

Poccma kKak pa3 HaxoAuTCA B 30HE pUCKa. DTO OTCTasiad B TEXHMYECKOM MJiaHe n
3aBUCUMAs CTpaHa CO MHOXECTBOM MPOTUBOPEYUA (BHYTPEHHUX U BHELLUHUX).
MpoMbIWIEHHOCTb YyMUpaeT, HacesneHne Bce Oonblie HUWwaeT u Bce 6osblue
ybexxpnaeTcs B HECNOCOOHOCTU HbIHELWHEN CUCTEMbI YAOBNETBOPUTbL NOTpebHOCTK
Macc. A pOCCUNCKUIM nponeTapuaT noasBepraeTcs HewaaHonM aKcnayaTaymm. Poccus
- 3TO He BUTPWUHA Jy4yllero, pPanckoro, kanutaausMmMa, rae npoTUBOpeYns
CrnakeHbl, rge rnpekpacHo pas3BuTa coumnasibHas cdepa, BbICOKMe 3/Mn, XopoLuue
yCnoBua Tpyda v T.4. 34eCb TakKoro HeT. B CBA3M C 4YeM pOCCUNCKUIN nponeTapuaT
OOWH U3 TeX, KTO NOTeHUMasibHO cnocobeH npopBaTb MUPOBOW KanuTaam3m.

Ecnn Mbl XaxpeMm ycuneHus Poccum, XaxOeM CKopenwero npeBpaleHus eé B
nepenoBylo  AepXaBy KanMUTaJIMCTUYECKOrO  LEHTpa, JKakKAeM  YayylwuTb
KanuTaam3M, TO Mbl >XaXOeM OTBeCcTU Poccumio OT pPEeBOJIIOLMOHHOW Yrpo3bl U
coumanuiama, >KaXKaem ynpouyuTb KanuTaauiMm, MPOAJINTb XU3Hb OypxXKyasuun wu
[aXke YBeNINYNTb ee Kanutanbl.



3AKNTIOYEHWNE

MonBeneMm nTorm BCcemy, 4To ObIJI0O CKa3aHO paHee. YTO Ke Mbl MOXKEM CKa3aTb B
uesaom?

Pabo4ynin knacc B uenax ceoero ocsoboxxgeHna n npeobpasoBaHns Bcero obuiecTsa
6oslee BCero Hy>xaaeTcsi B UCTUHe. He B BblAyMKax, HE B MHEHUSIX, He B CbIpbIX
noesx M pgoragkax, a B TOYHOM 3HaAHUW M UCTUHE. TOJNIbKO Ha UX OCHOBE MOXXHO
ocsoboaonTbL Nogen Tpyada, rpamMoTHO npeobpasoBaTb 0OWECTBO M MOCTPOUTHL
KOMMYHM3M. CTpOro roBops, Ha 3TO M HamnpaBJ/ieH MAaPKCU3M KakK Hay4HblA METOA U
Hay4YHas Teopus. Pagm 3TOro Hy>XHbl MCCNenoBaHUs, akTbl, AOKa3aTeNbCTBa U
TOYHble 3HaHMA. OgHako rocnoauH lMonoB - Kak U ero KoJulern - rnocTtyrnaeT C
TOYHOCTbIO Aa HaobopoT. BMecTo MpoCBELLEHNA U OTbICKAHMUSA UCTUHbLI OH OenaeT
BCE BO3MOXXHOE OJ11 oAypayMBaHuUs nposieTapruaTa U oTAasieHna ero oT UCTUHHOWN
KapTUHbI MUpa. BMeCcTo Hy)XHbIX MposieTapuaTy MAen M KOHUenuuin npodeccop
[aeT NMnwb Ky4yy 6ecnonesHbix, Fynbix N OWNOO0YHbIX KOHLEMUNA.

Bce B033peHMs Halwen npodeccypbl - KOHUENUUW, UOEN, PACCYXAEHUS - JIMLLEHbI
Hay4YHOro o6ocHoBaHMsA. OHU MPOCTO BbliAyMaHbl. W1 Xy>Xe BCero - Harjibim obpasom
BbICTABJISIOTCS 3@ TOYHOE 3HaHME, 3a OTKPOBEHME YYeHbIX My>XXei. B cBoto ovyepenb
CKa3KuM npogeccopa MakCMMasibHO Aaneku OoT peasibHOCTU. BMecTo 4OoCTOBEPHOro 1
4YeTKOro onnucaHma MMpa ero BblAYMKU NIWLLb BBOAAT JStogden B 3abnyxaeHune. EQBa
JIN B TaKOM CBETE MOXXHO CYMTaTb npodeccypy - B ocobeHHOCTU r-Ha [MonoBa -
«BblAAOWNMNCSA YHEHBIMU», KAKUMU-TO MbICIUTENAMN U MP. - BE€Ab OHN HUYEro He
nccnegyoT TOMKOM, a JiMlb BbiAYMbIBAlOT. TakuUX 0Aeiln MPUHATO Has3biBaTb
JXKeyYeHbIMW, BblOYMLLMKAMU.

BmecTe ¢ Tem npod. lNMonos. - n Bcsa PIP - egBa in MOXXeT NpeTeHA0BaTb Ha 3BaHMe
«Ma3CTPO OTEYEeCTBEHHOr0 MapKCu3Ma», FPaMOTHOro KOMMYHUCTa u Oypayuiero
BOXKASA MUPOBOro nposietapuaTta. KoHuUenuuum, 4YTO HACOYMHAN npodeccop u
KOTOpble OH aKTUBHO PaCMpOCTPaHAeT, NpAMO MNOoA4YMHAIT paboymx MHTepecam
KannTtana. Cka3ku [lonoBa 3aTyleBbIBAOT MPOTUBOPEYNSs MexxLy KJaccamu,
CHMXXAIOT rpadyc kKnaccoson 60pbbbl, OTpMUAOT MMOEPUANNCTUYECKUIN XapaKTep
P® n onpaBAbIiBalOT BOEHHbIE onepaunn Kpems.

KeM B TakoMm cny4ae asnsfetcd npod. lNMonos? Ec/m OH TOJIBKO W AOesiaeT, 4To
MOPOYUT TPYAALWMMCHA T[OJIOBbl, COYMHSAET JIOXKHble Teopuu W onpasibiBaeT
POCCUNCKYIO OyprKya3uto, CTPEMUTCS YNpPOYMTb rOCNoACTBO KanuTana? Takue
OENCTBUS - OTO HENPUKPbITbIN 1N 6ecCcoBeCTHbI  OMMOPTYHM3M, MpsMoe
npenaTenbLcTBo paboyvero knacca. U MOXXHO CO BCEN OTBETCTBEHHOCTbLIO 3aSiBUTD,
4YTO OEeWNCTBUTENIbHOE MoJsioXKeHne npodeccopa - Bcen PIMP - TakoBO, 4TO OHU
ABNAIOTCA Bparamm paboyero knacca.

Ho TBOPYECTBO npodgeccopa He orpaHunymneaeTCs «nccregoBaHnemM»
coBpeMeHHOCTU. OH TakKXe 3aHMMaeTCA OCMbIC/IeHMeM COBETCKOro OnbITa,
pa3BUTMEM MOJIMTIKOHOMUW coumanmima. A NMoMuMMoO 3TOro, npocdheccop BepeTt
3aHATMA NO AMasieKTUKe 1 BoobLie aKTUBHO NONynsapusnpyeT ANanekTuky. BnosHe
BO3MO)>XHO, 4TO TYT Hall mpodeccop NposBuT cebs C NosIOXKUTENbHON CTOPOHbI -
eC/IN He KaK rnocsiefoBaTesibHbIA MapKCUCT, TO XOTA Obl KaK Y4YeHbl, BHECLUWN
onpenesieHHbI BKAaA4 B pa3BMTUE TOW WU UHOW ANCUUMAMHBL. O6 3TOM XXe Mbl
MOroBOpuM B Clieaytowen 4acTun Halero matepuana.
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