NMHudbnaumsa m poporue Kpeautbl
CKOPAIOT OOHULWaHue
OJILLLUMHCTBA POCCUSH

UHdnauuna n gpoporue
KpeauTbl YCKOPSAIOT

OOHMLLAHUE
00/IbLUUMHCTBA POCCUSAH




Opl/lrl/lHaﬂbHaﬂ CTaTbA

2026-05-22
1 MUH. Ha YTeHune

Pa3pblB Mexay O@UUMANbLHON CTAaTUCTUKON W peasibHON WHGNsuuen B Poccum
NPOLOJ/IKAET pPacTu, MepeksaibiBas BCE U3OEPXKM IKOHOMUYECKOro Kpu3uca Ha
nneymn paboyero Knacca.

HOetann. CornacHo MaWCKUM 3KOHOMUYEeCKMM o630paM, KoTopble nybnankyeT
NHTepdakKc, MHMNALUMOHHBLIE OXWUAAHUA HaceseHUs BMJIOTHYK npubam3nnnce K
KPUTUYECKUM  OTMEeTKaM, OTpa)kas peasibHoe nNajeHne MoKymnaTesibHONn
cnocobHocTw.

» Cpean HavMeHee 3alWULLEHHbIX CJI0€B rpakAaH, He UMeLwwnXx (MUHAHCOBLIX
cbepexxeHuin, HabngaeMbI YpOBEHb POCTa LLEH KpaTHO onepexxaeT oduumnasnibHble
undgpbl PocctaTa.

KOHTeKCT. POCT CTOMMOCTW »XWU3HW B CTpaHe COMNpPOBOXAAeTCHA YyOOpOoXXaHuem
3a€MHbIX CpeactTB W CTPEMUTEJIbHBIM MageHnemMm [OOCTYNMHOCTU XWJbA AONA
60/bLUIMHCTBA HAEMHbIX paGOTHI/IKOB.

» KpynHble Npon3BoAMTENM U PO3HUYHbLIE TOProBble CETU KOMMEHCUPYIOT CBOU
JIOTUCTUYECKNE MW3OEPXKU U MafeHue HOpMbl MNpubbLIAM MNOBbILLEHWEM LEH Ha
ToBapbl NepBoii Heo6XoAUMOCTW.

» [N JOMOXO03SACTB C HU3KMMU OOXOA4aMU MPOAYKTbl MUTAHUSA, apeHa XUibs U
Tapugbl XXKX cocTaBnsaioT A0 80% BCex pacxoAoB, M3-3a Yero JIoKasbHbIA POCT LEH
6beT N0 HUM CUJIbHEE BCero.

» PekopgHoe TMOBbLILWEHWE KJIOYEBOWN CTaBKM (UHAHCOBLIM PEryJISTOPOM,
3apMKCMPOBAaHHOE B MaWCKMx oT4YeTax LleHTpobaHka, cAenano unoTeyHble
nporpaMmbl U NoTpebuTenbCcKkoe KpeamToBaHUe (GakTUYecKun HegoCTYMHbIMU OIS
PSOOBLIX TPYASLLMXCS.

Ba)kHO 3HaTb. Pa3HuuUa MeXxAy BUPTYasibHON «OoUUMaNBbHOW» WHPNAUMEN W
peanbHbIMW pacxofaMu nwaen HarnagHo obHakaeT rnybokoe Kaccosoe
paccnoeHne Kanntaanctuyeckoro obuiecTsa.

> XecTkas [LeHeXHOo-KpeouTHas MNoJINTUKA W BbICOKME TMPOUEHTHble CTaBKW
CNyXaT He <<O6LLI,eCTBeHHOMy 6nary>>, a 3alWMWaloT KanuTasbl KPYMNHENLWKnX
6aHKOBCKMX MOHOMONMN, MO3BOJSIAA WM W3BNEKATb CBerI'IpI/IGbIJ'II/I B nepwvona
Kpu3nca.

» B yCcnoBuax nageHusa peasibHbiX 00XO000B TpyOAlMecs BbIHY>XAEHbl MOKPbIBATb
nepuunt cemMenHoro bogxeTta 3a cyetT KpeauTHbIX KapT W MUKPO3anMOB,
npesBpawandcCb B 6€CCp0‘-|HbIX OOJITOBbIX AOHOPOB A8 (PUHAHCOBOW OJINrapXuu.

» VHpASUMA Npyu KanuTaansme [BASIETCA CKPbITOM (hOpMON nepepacnpeneneHuns

CTOUMOCTWU, rOe KpPYyMHbIN busHec COoXpaHAaeT CBOKO peHTa6eJ'IbHOCTb 3a CHeT
CHU>XEHNSA NokynaTesibHOW cnocobHocTun TPYAALLNXCA.
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