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“OaHnnn EropoB COKOWHO 4yBCTBOBas ceba B kKabuHeTe Bnagmmupa MNMyTuHa. U He
CpaBHUTb C nMpeabigywnmMmm noceTutensaMm. Tak un ObiBaeT, Korga 4enoBek
NPUXoONT C AeCATKaMW TPUJIJINOHOB, @ He NblTaeTca YUTN C HUMK."

FnaBa ®PenepanbHOM Hanorosown cny>xbbl E. EropoB “nopagoBan npesvaeHTa Kak
HUKTO gpyron” [1]. Bo BpeMsA onncaHHOro pa3roBopa Mexay raBon rocygapcrsa
B. MyTuHbIM 1 [. EropoBbiM 06CyxAanncb TeMbl LOXOOO0B - MO CJIOBaM roCTH,
HabnwopgaeTcsa pocTt enepanbHoro bwaxeta 30%. NMoMmumo Apyrmux “pagoCTHbIX”
HoBocTen rnasa ®PHC ynomMsHy1 MHTEepeCHble NoKa3aTeNn: KOJINYeCTBO LOJIKHUKOB
COKpaTuaoCh B ABa pas3a, ciiefoBaTesibHO, 6bonee 20 MAH N0Aen noracuam cCeou

nonrn.

“B OBa pa3a no cTpaHe ynasio KoJN4ecTBO O0/IKHUKOB! TO eCTb MUJIJIMOHLI Ntogen
bonblle HaM He A0JKHbI, MOTOMY 4TO TO ObIM OOArM MO pa3HbIM sA4YeeykaMm
60 0>)KETHON CUCTEMBI, TENEPb Mbl CaMn BCe pa3HocuMm! lMonoBMHa — nNpsAMO B OBa
pa3a, 3TO npakTu4yeckn 20 C AUWHMM MWAJIMOHOB nNNaTeNblMKoB 6onblle He
OOJDKHUKN!”

B opyrom nHtepsbto Eropos nogenunncs, 4to HA®J1 cHu)xaeTca o 6% ona cemen c
oBymsa un 6bonee petbMun, roe poxon He npesbiwaeT 1.5 MPOT [2]. Kakumu
HoBoCTAMM eweé OHC penutca B CMWU? Mo paHHbIM Forbes, ¢ Havana 2024 ropa
rocynapcTBO B3MMaeT HOBbIA Hasor ¢ Aoxonos no baHkoBckMM Bknagam [3]. Ero
naaTaT Te, KTO Mojsly4aeT MPOLEHTHbIM Aoxopn no Bknagam ot 150 Teic. pybnen.
Bnob6asok, ¢ 2025 HO®J1 6yneT aencTtBoBaTb NporpeccuBHbiM obpa3om: oT 13 ao
22%, B 3aBMCMMOCTM OT J0OX040B hm3nuua.

CTouT N HauYMHaTb pafoBaTbCcaA? KpynHbid Bu3sHec, onpeneniéHHO, MOXKET MNoXKaTb
®HC pyKky c paaywumem - 22% ctaBkm HOADJT noaxoanT ansa nwoboro ¢ goxonamu
bonee 50 ™MnH pybnen. 3To MoXeT He obpagoBaTb nMpe3upeHTa, OAHAKOo,
0ONHaKOBbI NN 22% ANA Manoro n KpynHoro éusHeca?

CnnucoK KoMMaHunm C KpynHenwen npubbinbto Ha 2023 roa [4] Bo3rnaBnsoT
Hebe3bi3BeCTHble “PocHedpTb”, “Cbep”, “Jlykomn”, “BTB” wn pAp., 4ba 4YuUCTas
npmbbinb gocturaet 1.529 TpnH, 1.509 TpnH, 1.16 TpaH n 432.2 MnH pybnen,
COOTBETCTBEHHO. [MoBbILIEHME HANOroB, B NepBy0 ovepenb, ObET MO TpyasawmMMCS,
HO HMKaK He Mo COBCTBEHHMKAM KPYMHbIX KOMMaHWNA.

fnasa ®HC ynommHan o p[onArosoMm ocBoboxpeHun 6onee 20 MAH POCCUSH.
O3HavyaeT M 3TO CHWXEHWe 3a[0/DKEeHHOCTUM rpaxgaH? T[lo 3Tomy nosony
cynebHble npuctasbl PO nepepatoT, 4TO 3a AHBapb-ceHTAGpb 2024 ropa 6bino
cobpaHo 6onee 1.44 TpnH pybnenm, a cymMmMa HEUCMNOJIHEHHbLIX 06A3aTenbCTB
Bblpocna Ha 34.2% [5].

B cpaBHeHUM ¢ putopukon rnasbl ®HC, 4YNCNO POCCUAH C KpeAuTamMu coCcTaBaseT
yxe 40%, a 3a[40/I’KEHHOCTb BblpoCsa Ha 6.4 TpaH pybnen Tonbko 3a 2023 roa [6].
MpUpoCT MNOTEKN B rOL40OBOM Bbipa)keHUU cocTtasBun 35%, a 3a40/KEHHOCTb Mo
KpeauTaMm, CcornacHo gaHHbiM LB P®, cocTaBnsaeT 63% Ha 1 okTabpa 2023 roaa.
IKcnepTbl 6aHKa YTOYHUAW, 4YTO “CpefHUN POCCUNCKMIA 3aeMLUMK TpaTUT Ha
BbIN/1aTbl N0 NoTpebkpeanTam okono 40-50% poxopda, no nnoteke — 60-70%" [71.

“Mbl BUOWUM, 4TO POCT 3a40J/IKEHHOCTU MO KpeamTaM 3Ha4YnTesNIbHO onepexxkaeT pocT
00XO0[0B HacesneHns, N 3To NPUBOOUT K YBEJIMYEHUNIO O0JIFTOBON HAarpys3Ku rpa>kjaH.
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Ha 1 nekabps 2023 roga po3HUYHbLIA KPeOMUTHbIN NopTdenb B rO40BOM Bblpa>kKeHUN
BbIpOC Ha 24%. OcobeHHO 3TO 3aMeTHO B nnoteke”, — npecc-cnyxba LI PO.

depnepasbHbin BOOXKET, COrIaCHO HOBOCTU, BbIPOC Ha 30%. CTaTuUCTUKa, OOHAKO,
rMoKa3blBaeT, YTO rocyaapCTBEHHbIN Aoar PO npogosxkuTensHo pacTéT [8]. B 2022
rooy — 22.8 TpaH pybnen, B 2024 roay — 32.2 TpaH pybnen, no nporHozam 2026
roga — 40.1 TpaH pybnen (nodtu 20% BBI1). MHUMbLIN “cnag ponra HaceneHus”
nepen ®OHC oKa3biBaeTCA POCTOM 3aKpPeAUTOBAHHOCTWU TMPOCTbIX NO4EN WU
nepekadYnBaHneMm CpeacTB HeNoCpenCTBEHHO B KapMaH KPYMHbIX paHTbe,
crmbaomx CrMuHbl TPYOAWMXCA 3a CYET npoueHTa. OgHako B noaobHoro poaa
"MONI0XKNTENbHbLIX" NHTEPBbIO-0630pax NnpogosmkKatoT [11:

“Emy (MyTnHY) no BCeM TMpu3HakKaM HpPaBWUJOCb pa3roBapumBaTb C [daHWWUIOM
EropoBbiM. BCE TyT 6bIJ10 €ro ypoBHSA: pa3roBOp Ha4nHaACHa C TPUJIMOHOB pybnen,
a Bblpy4Ka Ha rjiasax pocsa B pasbl”.

Pocna nn? Ecnn pa — B 4bUX MHTEpecax pacnpenensnacob?

NcToYHUKN:

[1] KommepcaHTb — “3aciy)XeHHbi TpuaamoHep P®” oT 21 Hos6ps 2024r.

[2] PBK — “«Ha paHHUX 3Tanax byayT obensaTb BCcex»: rj1aBHOEe U3 UHTEPBbLIO [1aBbl
@®HC PBEK"” oT 22 Hoabps 2024 r.

[3] Forbes — “Y4T0 n3meHuTCA B Hasorax anasa poccusad ¢ 2024 roga” ot 29 gekabps
2023 .

[4] Forbes — “100 kpynHenwunx kKomMnaHun Poccum no YmcTtowr npubbiiv — 2024.
PenTtunHr Forbes”

[5] PBK — “O6bemM O0AroB poccmsaH Ha B3bICKAHWUWN Y MPUCTAaBOB BbIPOC Ha TPETH.
MoYyeMy KpeaANTOPblI aKTUBU3NPOBAJINCL B 3TOM roay” oT 5 Hoabpsa 2024 r.

[6] PEK — “Yucno poccusaH ¢ kpeanTamMm 4octurnao 50 mar” ot 2 anpens 2024 r.

[7]1 TABETA.PY — “Lonrn poccusiH _pacTyT bObicTpee ux noxonos. XAaTb Jwu
«KpeanTHOoro nyswipa»?” ot 25 aHBapa 2024 r.

[8] PBEK — “MuHMpUH 3a010XWA POCT pPacxoaoB Ha obcnyxmeaHue rocaosra. Kpome

YBEJINYEHUA CaMUX 3aUMMCTBOBaHWUMN Ha 3TO BAUAIOT U NOBbILLEHHbIe cTaBku” oT 3
okTsa6ps 2023 r.
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