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B uvHTepBbio C «[a3eTon.Ru» 3KOHOMUCT M3 PUHAHCOBOro YyHMBEpCUTeTa npwu
MpaButenoctee P [étp LlepbavyeHko “packpuTmkoBan” BO BHECEHHOM Ha
paccmoTpeHne B [lyMy 3aKOHOMPOEKTEe OrpaHmyeHune cyMmbl BGecnnaTHom
paccpoykm B 15 ThiCc. pybnen, Tak Kak €€ HefoCTaTOYHO A1A MOKYMKW 6bIToBOMN
TexHukn [1].

Tak o4epenHoON “3KCNepT” B SKOHOMUKE npensiaraeT yBe/nU4YUTb OJ1 POCCUSAHUHA
cymmy 6ecnnaTtHom paccpodkm o 30 Thic. pybnen, T. e. «40 CpeOAHEN LEHbI
HoyTObykKa mnm cMmapTgoHa», He 3abblBas Npu 3TOM pa3faBaTb pekoMeHZauum
HacesIeHU0 MO CHWXEeHWUI0 3aKpeAUTOBAaHHOCTM: 1) noBbiWaTb CBOKO (PUHAHCOBYIO
rPamMoTHOCTb M 2) oTKNaabiBaTb 5-15% OT 3apnnaThbl.

OnoHako cusbHee Bcex 3anepexxuBann baHkum n Mapketnnencol [2] [3], KoTopble
npeasioXXnnam NoBbICUTb NpefesibHY CYMMY pacCpoykm A0 uenbix 60 Toic. pybnen
[He ToO 4TO Haw CKPOMHbIN 3KCcNepT - npuMm. MNLU], MOTUBMPYS 3TO TEM, HYTO MHa4e
KONIMYEeCTBO KAMEHTOB, 6epylimMx ToBapbl B pPaCCPOYKYy, PE3KO CcokpaTuTcHA. B
KayecTBe [J/laBHOW MNPUYMHBI 3TOMY COKpalleHuto 6aHKW, B OTJM4YMe OT He
pa3obpaBLlerocs B TOHKOCTAX 3aKOHa “KpUTMKA”, BUAAT He TO, 4TO paccpoyka
CTaHeT MeHee [OCTYNHOW cpefHecTaTUCTU4eCKOMY POCCUSAHUHY, @ TO, 4YTO OHa
rnoTepseT CBOK KOMMEepPYeCKYo NpuBJeKaTe/IbHOCTb nepes HUM. MIHTepecHee BCcero
TO, 4TO caMum 6aHKMPbl BbICTYMNAOT MNPOTUB TOro, 4Tobbl MHGPOPMaUUSA O TaKuX
“Menknx” no pasmMepy 3a40/DKEHHOCTAX nocTynasna B 6I0po KpeOoUTHbIX UCTOpUi
(BKW). Begb hopmaT paccpoykmn, ocobeHHO ans ycnoBHo becnnaTHom [ons nnaTHOM
PacCpPO4KM HAJO OTAENIbHO MaTUTb 3a CaM akT odopMmeHUs, XoTsa B becnnaTHom
HUKTO He MellaeT npoJaBuy TakXe BKAYaTb 3TO OMOpPMIEHME B LEHHUKN
cbbiBaeMbIXx UM ToBapoB - npuM. MLU], OT 3TUX AUWHNX TENOABUXEHUA MOXET
noka3aTbCca 0OpPMUTENI YeM-TO  HanoMUHaKWMM  OOblYHBbIM  KpeguT B
MUKPOPMHAHCOBbLIX opraHun3saumax (MoO).

«lnmnt pgna coobuweHna B BKW wn obpemeHeHus wnpeHTUduUKaumenm — 3TO
PaKTUYeCKU rpaHuua «XU3HU» ONA PacCpoyKu. <...> JIuMUT HuMKe 60 TbiC. He
OoTBeYaeT Uenn npoekTa — npeanosiaraeTcs, 4YTO 3aKOHOMPOEKT [LOJIKEH He
YHUYTOXaTb PACCPOYKY, a yperyamposaTb ee A9 BCeX TOBapPHbIX rpynmn, rae Ha
Hee ecCcTb cnpoc. WHayve rpaxpaHe OyayT BblHYyXAeHbl BblbupaTb 6onee
obpemMeHuTeNnbHble 3aMbl B MOO», - BOCK/IMLLAET No 3TOMY NoBoAy npepcenaTesb
HaunoHanbHoro coeeta puHaHCOBOro poiHka (HCOP)* [2].

Beputca c TpyaoMm, 4TO paccpodka gnga “mnkpokpennTa” B 3TOM OTHOLUEHUU CTOUT
Ha MHbIX NO3ULNAX, MeHee obpeMeHUTeNbHbIX, AN PAA0BOro Tpyasauierocs. Yepes
opmMy Tak Ha3biBaeMblXx BNPL-cepBucos (buy now, pay later - «nokynan cenyac,
naaTu notom») 6aHKUPblI N CNEeKyNAHTbl CTapaTenbHO MNbiTalTCca 0bennTb nepes
KpeauTyeMbiMN MMU MacCaMu TPYAALWMXCA OAWH OOAr repen APYyruMm, no gakTty
CKpblBasi OAHO W TO >Xe Ha3BaHMe Wb nofj pa3HbiMu o0b6épTkamun. OcobeHHO
3abaBHO 3By4YaT WX OeCnoKOWHbIE CTOHblI HACYET HeynobcTB permncTpaumun
paccpoykn B BKN n opopmneHune cornacmm Ha obpaboTKy nepCcoHasibHbIX OaHHbIX,
OynTo 6bl 3TO N €CTb YyThb I HE €ANHCTBEHHOE OT/IMYNE OT KPeAMUTHOro 3arma nojg
npoueHTbl. ECin Ha To nowso, TO ONs AeKhapupyeMon 3roxu «uungposmsaunm
SKOHOMUKN» [4] BbllLeHa3BaHHble npoueanypbl He ABJAAKTCA MoMexon Ans
yhasieHHOro oopMneHns kKpeauTa [BBeneHue UUPPOBLIX NAacnopToB TOMY SIBHOe
noaTeepxxaeHve [5] - npum. MLW], 4eM Kak pa3-Taku B OTKPbLITYIO N NPOMbILLISAIOT
MapkeTnnencbl € wux “6ecnnaTHbIMU” paccpodykamu. [pn 3TOM HaAMOMHUM,
HaCKOJIbKO Takmx BaHKMpoB-npoaasuoB 3aboTuT fake 3Ta opmasibHasa BbIMUCKA
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KOH(UAEHUMANbHbIX MNEepPCOHaNbHbIX AaHHbIX KpeauTyemoro, o 6e3omacHoOCTU
KOTOPbIX OHW 3abbiBalOT YyTb JIN HE CPa3y, KakK TOJIbKO Ha 3TU AaHHblE MNOSBUTCS
COOTBETCTBYOLWWMI crnpoc [6].

HenoBoMbHbLIM TPYAALWMMCS OTKPbLITO MbITAOTCSA BHYLWNUTb [7], 4TO X MOCTOSIHHOE U
noBaJibHOe Haxo)AeHue [8] B Aosrax y poCTOBLUMKOB 1N BaHKOB ABsieTCS HOPMOW
[a)XKe He 3a KaKylo-TO «BbITOBYIO TEXHUKY» UK KPbiWy Hag rosoBown [9], a oaxe 3a
eny [10]. >Ku3Hb OT 3apnaaTbl A0 3apnjaTbl - 3TO He >XWU3Hb, a JUWb
cyuiectBoBaHue. Te, kTOo o6nagaldT NpaBOM BAAOEHUS W PaCNOPSKaAOTCS
cOobCTBEHHOCTbIO Ha CpencTBa MPOM3BOACTBA KPYMHbIX MOHOMOJIbHbLIX XO35ACTB,
OVKTYIOT YC/NOBUA CYLWECTBOBaHMSA HaHMMaeMoro Ha paboTy Tpyasuerocs
60/IbLUMHCTBA HaCeNeHUs - Kflacca NposieTapues, KJlacCa 3KCMyaTUpPYyeEMbIX.

Bnapenbubl 1 pacnopaanTenn 3TUX CPeACcTB Npy KanuTanamime opMmnpyoT cobonm
MPOTUBOMOMIOXKHBLIA N  BPaXAebHbIN MO OTHOLWEHUIO K MpoJieTapusam Kracc
MEHbLLUNHCTBaA - Kaacc byp)xya3umum, KacC 3KCnayaTaTopoB. B xome HakonseHus
npubbin, NOCPeaAcTBOM U3BJIEHYEHUSs €€ U3 3IKCMAyaTUMpyemMonm TpyaoBOW
OEeATeNbHOCTU HaHMMaeMbiX paboTHWMKOB, mpegnpuHUMaTennM B CBOKO oO4epenb
npuobpeTaldT 3KOHOMMYECKOe, a 3aTeM U MNOJAUTUYeCKoe, M WNAeosiormyeckoe
rocnoaAcTBo Hag Bcem obwecTBOM, Hah BCEeMM KJaccamMu, 3akpenssemoe
WHCTUTYTOM TMpaBa 4YacTHOM COBCTBEHHOCTM [AAA MPMBLIYHOMO “3aKOHHOro”
MPUCBOEHMSA pe3ysbTaToB TpyAa HaéMHOW paboyven cuibl. B 3TOM 1 BbipaxkaeTcs
HecooTBeTCTBME 06LLECTBEHHOIO XapakTepa NMPoM3BOACTBA C YaCTHbIM XapaKTepoMm
MPUCBOEHNSA ero pe3yibTaTos.

TONbKO C YHUYTOXXEHMEM YaCTHOW COBCTBEHHOCTM Ha CpeacTBa NPOM3BOACTBA U C
nepenayvyen mx B obuwleCcTBeHHOE BefeHME TPY)XEHMKAM BO3MOXXHO YCTaHOBJIEHUE
rno-HacTosWeMy MNPOrpecCMBHOro XO3ANCTBEHHOrO YykKjaaga - couuanuima. WU
nepBbiM UCTOPUYECKMM OMbITOM B 3TOM OTHOLWEHUW CTajsa KpynHenwas
opraHusauynda nposnetapumata - CCCP.

ToBapuwm, BCcTynante B [MoanTwTypM, 4TOObI BMecTe BCTaTb Ha NyTb K

YCTAQHOBJ/IEHUIO COoUMann3Ma - K YHUYTOXXEHWUIO BCSKOrO KJ1IaCCOBOro AesIeHUs un
rHéTta nonen.
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*— opraHu3aunsa ons npencrtaBUTeNbCTBa YaCTU KOMMep4Yeckmx GaHKoB no Tuny
accoumaumnim pocCUNCKMUX BaHKOB.
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