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Kpu3snc kanutanmsma obocTpsaeTcsa C KaxAblM rogoMm Bce cufbHee. HarnsgHee
Bcero Ans obbiBaTeNna 3TOT KPMU3MC NPOSABAAETCA B pPOCTE LEeH U NnageHnun 3apnnart.
NHpnauma cama no cebe ABnseTcs 04HUM N3 OCHOBHbLIX MEXaHU3MOB MepeioXKeHuns
rocyfapCTBEHHbIX pPAacXo4OB Ha nMje4dynm TPYyAAWMXCA MacC U yCUWIeHUs ux
akcnayaTaumn. Yem cunbHee o60CTpseTCcs KpU3MC KanuTaau3Mma, TeM Bbllle
ypoOBeHb WHpAAUMKM. HecmoTpa Ha 3TOo, MNpaBAWMNA KnacC pfJenaet Bupg, 41O
MHPNAUMA eMy AKOBblI HE HY>XHa, NbITaeTCa C HEN “NPUTBOPHO” BopoTbLCA, Ha aene
nnwb obMaHbIBas HaceneHue.

Kak npumep MOXHO npuBecTtun “6opbby” ¢ nHbnsymen B PO. OgHMM 13 KIOYEBLIX
MeToOO0B “cOep)XMBaHUA WUHPAAUMN” ABNAETCA MNOBbIWEHNE KJI0YEeBOW CTaBKW.
CnocobcTByeT N1 3TO OCTaHOBKE YpPOBHSA MHMNaunn? Het. BoT n npe3naeHT PO B.B.
MyTnH Ha coBewaHUM C IKOHOMMYECKUM BI0KOM yAUBUICA, YTO POCT KJIHOYEBOWN
CTaBKWN He CHMXXaeT KpeAUTHOW aKTUBHOCTU. WHbIMW CroBaMn KIIHOYEBYIO CTaBKY
MOBbLILWAIT, @ 3aKpPeAUTOBaHHOCTb pacTeT. “lNo mToram wuHA o0bbeM KpeauTos
BnsHecy BbIPOC B rogoBOoM BblpakeHUn 6onee 4yeMm Ha 20%, 3a40/HKEHHOCTb MO
noTpebutenbCckum kpegmtam, He obecrnevyeHHbIM UMNOTEKOW, yBenum4vunacb Ha 3,5
TpaH py6,” - 3aaBun npe3naeHT. bonee Toro, Kak oTMevyaeT MNpe3naeHT, Takas
cuTyauma wn cnocobcteyeT pocTy WuUHbANAsumn. WHbeIMKM cnoBaMu uMeHHO LB
MOCTOSIHHBIM MOBbILEHVEM CTaBKWU N pa3roHAeT NHPAAUNIO, @ He HaobopoT.

Ecnm Mbl obpaTuMca K CTaTUCTUKE, TO YBUAUM, YTO POCT YPOBHS WHMASLUM

HenpepbiBeH N cTabuneH, HeCMOTpPA Ha BCe MPUHMMaeMble MPaBUTENbCTBOM PO
“Mepbl” MO CAEPXMNBAHUIO 3TOMO YPOBHA.

YpoBeHb MHIALNN C NepBOro No nocsjegHee 4Y1Mcao Mecsaua:

Owwnbka npwu 3arpy3ske nsobpaxeHus

NHDNauUma B roqoBOM UCHUCIEHUW, 3aKAaHYNBAKOWKUNCA JaHHbIM MeCcsaLEeM:

Owwnbka npwu 3arpy3ske nsobpaxeHus

ONHaMKa W3MEHEHNA YPOBHSA UHPAAUMW C Havana roga (cymmonm mHpnsumm no
OAHHbIA Mecsau,):

Owwnbka npwu 3arpy3ske nsobpaxeHus

Ha Tpa(PrKax HarJ19gHO BUAEH NMOCTOAHHBIVN W HEYKJTOHHBIA POCT YPOBHSA WH(DITALWN
3a nocnenHne ABa roga, KOTopbin, Cyas no BCeMy, N He AyMaeT OCTaHaBJIMBATbLCH.
Ona 4yero ke Torga BAaCTb MMyLiMe C Takonm 03abo4eHHOCTbIO, perynsspHo, u3
Mecsila B MecAl NpoAo/DKalT TBEPAUTb O KAKUX-TO COEPXXUBAKOLWMNX Mepax nyTem
MOBbILLUEHUA  KJIIOYEBOW CTaBKM U perynspHo  yOUBAATbCA  OTCYTCTBUIO
3(ppeKkTnBHOCTM 3TUX Mep? KiwyeByld CTaBKy MOBbIWAKT perynsapHo (c
HebonbWKMMN NepepbiBaMu). Ecnm B nione 2023 rofa ypoBeHb KJOYEBOM CTaBku LIb
P® Haxopounca Ha oTMmeTke 8,5, To B umione 2024 ropa - Ha oTMeTke 18, a B
ceHTabpe LB P® nnaHnpyeT NOAHATb KOYEBYIO CTaBKy Ao 20.

OTBETUTb Ha O03BYYEHHbLIA BbIlLE BOMPOC HaM MOMOXET Apyras CTaTUCTUKA, a
NMEHHO YPOBEHb 3aKpeanTOBaHHOCTU HaceneHus: 6onee 40% HaceneHusa Poccum B
BO3pacTe cTapwe 16 seT Mnosb3ylTcs KpeauTaMu. 3afosKanun rpaxnaHe P®



https://politsturm.com/borba-s-rostom-urovnia-infliatsii-po-burzhuaznomu

6aHkam (Ha 1 cdeBpansa 2024 roga) 33 TpaH pybnen. C ¢ 2023 roga KpeanTHas
3a00JI)KEHHOCTb HacesleHNs CTpaHbl Bblpoca Ha 23,5%.

340eCb U KpoeTCcHA OTBET Ha BOMPOC: 3a4eM, No4YeMmy, a riaBHoe, KoMy 3TO BbIrOAHO?
MpaBuTenscTBO Poccunckon depepaummn, Kak n aoboON MHOM KanMTaMCTUYECKON
CTpaHbl, - 3TO MPaBUTENbCTBO T[PyMMnbl KPYMHbIX YacCTHbIX COBCTBEHHMKOB,
CTaBJIEHHUKN MOHOMOJINNA, NpoABUrarowme UHTepecbl 3TUX MOHOMOJINA BO BCEX
chepax XXU3HWU (CoUMasIbHOW, SKOHOMNYECKOW, NOJIMTUYECKON, KYJIbTYPHOW N T.4.).
BaHkn Takum o6pa3oM NpPOCTO HAMPOCTO 3arOHAT KakK MOXXHo 6osiblue
TPYOAWMNXCA, Y KOTOpbIX (BBUAY Kpu3Mca, NafeHusa [OXOOOB M pocTa LeH Ha
TOBapbl U YCAYrun) NpocTo He OCTaeTCsa MHOIo BbixOA4a KakK A4O0OPOBOIbHO HaAeTb Ha
ceba KpeaunTHoe M unNoTeyHoe Apmo. Kpome TOro KpeauTbl MNon MOCTOAHHO
MOBbLILIAKOLWMNINCA MPOLEHT BbIAAITCA TakKXXe MaJloMy U cpegHemy bmusHecy C uenbto
coenatb ero 3aBUCMMbIM  OT 6aHKOB, 3a4acTyl0 CPOLUEHHbIX C KPYMHbIMU
MOHoMNonusaMn. TakmMm cnocobom B nepumon Kpuamca MNPOUCXOAUT ToOTaJsibHOe
MorsoWeHne Masoro n cpegHero 6msHeca KpynHbIMM (PMHAHCOBBLIMU KanuTanaMu.
lMpouecc MoHoMOIM3aUUKY NMPOAOJIKAETCA.

BoiMrpoiBaeT n TPyAAWMACA 4YeslOBEK XOTb YTO-TO B 3TOM Urpe KpPyrnHOro
KanuTana? Het! AbcontoTHO Hu4Yero! Bce 3TK CKa304KkM NPO cOoep)XMBaHME YPOBHS
NHPNAUMK - He Bbonee 4eMm oyepenHon obmaH, neneHa, HabpacbiBaeMas Ha rnasa,
4TO0ObI O6bIBaTENb, MPOCTON TPYAALLNNCSA YE/IOBEK HE YBUAEN PeasibHbIX MPUYNH U
Tem 6onee Kpu3mca W pacTywen UHPAAUUKN. PeanbHble >Xe  MPUYUHbBI
YXYOLWAoLWeroca YpPoBHA MXWU3HU U pacTyllen 3akpegunTOBaHHOCTW HaceneHus -
KanuTanm3sm B uenoMm. Cuctema, B KOTOPON KPYMHbIN BU3HEC OUKTyeT CBOK BOJIIO,
Ha>XMBaeTCA 3a CYET OMPOMHbIX MacC TPYAALLErocs HacesieHUs, YKPYMHSeT CBOW
npubbinn U BCcerga BbixoguT nobegutenem m3 nwbonm cutyauun. NHbnauma xe -
3TO NIMWb MHCTPYMEHT B pyKax npegnpuHnMaTenen.
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